ABSTRAK
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Penelitian ini bertujuan untuk mengetahui pengaruh pengungkapan emisi
karbon dan green investment terhadap nilai perusahaan dengan green intellectual
capital sebagai variabel moderasi. Penelitian ini dilakukan di perusahaan sektor
energi yang terdaftar di Bursa Efek Indonesia periode 2020-2024. Metode
penelitian yang digunakan adalah pendekatan kuantitatif dengan uji analisis regresi
menggunakan program SPSS. Populasi penelitian ini berjumlah 73 perusahaan.
Jumlah sampel dalam penelitian ini adalah 28 perusahaan. Hasil penelitian
menunjukkan bahwa pengungkapan emisi karbon berpengaruh negatif dan
signifikan terhadap nilai perusahaan, sementara green investment berpengaruh
positif dan signifikan terhadap nilai perusahaan. Green intellectual capital mampu
memoderasi pengungkapan emisi karbon terhadap nilai perusahaan, namun tidak
mampu memoderasi hubungan antara green investment terhadap nilai perusahaan.

Kata Kunci: nilai perusahaan, pengungkapan emisi karbon, green investment,
green intellectual capital.
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ABSTRACT

Yunita Cahya Ningrum. 2026. The Influence of Carbon Emission Disclosure and
Green Investment on Firm Value with Green Intellectual Capital as a
Moderating Variable in Energy Sector Companies Listed on the Indonesia
Stock Exchange. Undergraduate Thesis. Accounting Study Program,
Faculty of Economics and Business, Universitas PGRI Madiun. Supervisor
(D) Dr. Anggita Langgeng Wijaya, S.E., M.Si., Ak., CPA., CRMP. Supervisor
(II) Moh. Ubaidillah, S.Pd., M.Si., CSRS.

This study aims to determine the effect of carbon emission disclosure and green
investment on firm value, with green intellectual capital serving as a moderating
variable. The research focuses on energy sector companies listed on the Indonesia
Stock Exchange during the 2020-2024 period. A quantitative research approach
was employed, utilizing regression analysis via SPSS software. The study
population consisted of 73 companies, with a final sample of 28 companies. The
results indicate that carbon emission disclosure has a significant negative effect on
firm value, whereas green investment has a significant positive effect on firm value.
Green intellectual capital was found to moderate the relationship between carbon
emissions and firm value but did not moderate the relationship between green
investment and firm value.
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