ABSTRAK
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Penelitian ini bertujuan untuk mengetahui pengaruh manajemen laba dan
Sales growth terhadap nilai perusahaan serta peran komisaris independen sebagai
variabel moderasi pada perusahaan energi yang terdaftar di Bursa Efek Indonesia
tahun 2021-2025. Penelitian ini dilakukan pada perusahaan energi yang terdaftar di
Bursa Efek Indonesia periode 2021-2025. Sampel penelitian sebanyak 63
perusahaan dengan total data 315 data observasi yang diperoleh menggunakan
teknik purposive sampling. Metode penelitian yang digunakan yaitu pendekatan
kuantitatif dengan menggunakan analisis regresi linear berganda dan Moderated
Regression Analysis (MRA) menggunakan bantuan program SPSS Versi 27.

Hasil penelitian ini menunjukkan bahwa manajemen laba berpengaruh positif
dan signifikan terhadap nilai perusahaan, Sales growth berpengaruh positif dan
signifikan terhadap nilai perusahaan, komisaris independen tidak mampu
memoderasi pengaruh manajemen laba terhadap nilai perusahaan, dan komisaris
independen mampu memoderasi pengaruh Sales growth terhadap nilai perusahaan.

Kata Kunci: Manajemen Laba, Sales growth, Komisaris Independen, Nilai
Perusahaan.
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ABSTRACT

Andita Vika Rahmadhani. 2026. The Effect of Earnings Management and Sales
Growth on Firm Value, with Independent Commissioners as a Moderating
Variable, in Energy Companies Listed on the Indonesia Stock Exchange
(BEI) from 2021 to 2025. Thesis. Accounting Program, Faculty of Economics
and Business, PGRI University of Madiun. Advisor (I) Dr. Anny Widiasmara,
S.E., M.Si., CSRS. Advisor (II) Heidy Paramitha Devi, S.Pd., M.Si., CSRS.

This study aims to examine the effects of earnings management and sales
growth on firm value, as well as the role of independent commissioners as a
moderating variable in energy companies listed on the Indonesia Stock Exchange
(IDX) from 2021 to 2025. This research was conducted on energy companies listed
on the Indonesia Stock Exchange (IDX) during the 2021-2025 period. The research
sample consisted of 63 companies with a total of 315 observations obtained using
purposive sampling. The research method employed a quantitative approach using
multiple linear regression analysis and Moderated Regression Analysis (MRA) with
the assistance of SPSS Version 27.

The results of this study indicate that earnings management has a positive and
significant effect on firm value; sales growth has a positive and significant effect
on firm value; independent directors are unable to moderate the effect of earnings
management on firm value; and independent directors are able to moderate the
effect of sales growth on firm value.
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