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Penelitian ini bertujuan untuk menguji dan memberikan bukti empiris
mengenai pengaruh diversitas gender, konsentrasi kepemilikan, dan proporsi
komisaris independen terhadap financial distress dengan intellectual capital
sebagai variabel moderasi. Penelitian dilakukan pada perusahaan sektor property
dan real estate yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2020-
2025. Penelitian ini menggunakan metode pendekatan kuantitatif dengan data
sekunder yang diperoleh dari laporan keuangan tahunan yang telah diaudit dan
annual report perusahaan. Populasi penelitian ini terdiri dari 96 perusahaan,
sedangkan ukuran sampel terdiri dari 62 perusahaan yang dipilih menggunakan
metode purposive sampling. Teknik analisis data yang digunakan adalah analisis
regresi linear berganda dengan moderated regression analysis (MRA)
menggunakan alat bantu analisis IBM SPSS versi 26. Hasil penelitian ini
menunjukkan bahwa konsentrasi kepemilikan dan proporsi komisaris independen
berpengaruh terhadap financial distress, sedangkan diversitas gender tidak
berpengaruh terhadap financial distress. Intellectual capital mampu memoderasi
pengaruh proporsi komisaris independen terhadap financial distress. Intellectual
capital tidak mampu memoderasi pengaruh diversitas gender dan konsentrasi
kepemilikan terhadap financial distress.
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ABSTRACT

Shofi Aulia Rohman. 2026. The Effect of Gender Diversity, Ownership
Concentration, and the Proportion of Independent Board Members on
Financial Distress, with Intellectual Capital as a Moderating Variable.
Thesis. Accounting Program, Faculty of Economics and Business,
UNIVERSITAS PGRI MADIUN. Supervisor (I) Dra. Juli Murwani, M.Si.
(IT) Moh. Ubaidillah, S.Pd., M.Si., CSRS.

This study aims to test and provide empirical evidence regarding the effects
of gender diversity, ownership concentration, and the proportion of independent
commisioners on financial distress with intellectual capital as a moderating
variable. The study was conducted on companies in the property and real estate
sector listed on the Indonesia Stock Exchange (IDX) during the period 2020-2025.
This study employs a quantitative approach using secondary data obtained from
audited annual financial statements and company annual reports. The study
population consists of 96 companies, while the sample size comprises 62 companies
selected using purposive sampling. The data analysis technique used is multiple
linear regression with moderated regression analysis (MRA) using IBM SPSS
version 26. The result of this study indicate that ownership concentration and the
proportion of independent commissioners have an effect on financial distress, while
gender diversity has no effect on financial distress. Intellectual capital moderates
the effect of the proportion of independent commissioners on financial distress.
Intellectual capital does not moderate the effect of gender diversity and ownership
concentration on financial distress.
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