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Perusahaan yang mampu meningkatkan kinerja operasional secara konsisten dan
menjaga stabilitas keuangan memiliki potensi peningkatan firm value di mata in-
vestor. Penelitian ini bertujuan untuk menguji secara empiris pengaruh Intellectual
Capital, Capital Structure terhadap Firm Value dengan variabel moderasi
Financial Performance pada perusahaan Food and Beverage yang terdaftar di
Bursa Efek Indonesia tahun 2021-2025. Penelitian ini merupakan penelitian
kuantitatif dimana data diolah dengan SPSS 26. Populasi dalam penelitian ini adalah
perusahaan Food and Beverage go public dan menerbitkan laporan keuangan serta
laporan keberlanjutan di Bursa Efek Indonesia.Teknik pengambilan sampel
menggunakan metode purposive sampling. Populasi penelitian ini terdapat 82
perusahaan dan 374 sampel perusahaan. Teknik analisis data yang digunakan dalam
penelitian ini adalah Moderated Regression Analysis (MRA). Penelitian ini
Intellectual Capital memiliki pengaruh secara signifikan terhadap Firm Value.
Capital structure memiliki pengaruh secara signifikan terhadap firm value. Finan-
cial Perfomance mampu memoderasi pengaruh intellectual capital terhadap firm
value. Financial Perfomance mampu memperlemah pengaruh Capital Structure
terhadap firm value.
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Companies capable of consistently improving operational performance and main-
taining financial stability have the potential to increase their value in the eyes of
investors. This study aims to empirically examine the influence of Intellectual Cap-
ital and Capital Structure on Firm Value, with Financial Performance acting as a
moderating variable, focusing on Food and Beverage companies listed on the Indo-
nesia Stock Exchange between 2021 and 2025. This is a quantitative study in which
data were processed using SPSS 26. The study population consists of publicly
traded Food and Beverage companies that publish financial reports on the Indonesia
Stock Exchange. A purposive sampling method was employed; the population com-
prised 82 companies, resulting in a sample of 374 company-year observations.
Moderated Regression Analysis (MRA) was used as the data analysis technique.
The findings indicate that Intellectual Capital has a significant influence on Firm
Value, and Capital Structure also significantly influences Firm Value. Financial
Performance moderates the influence of Intellectual Capital on Firm Value and
weakens the influence of Capital Structure on Firm Value.
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