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Penelitian ini bertujuan untuk menguji pengaruh likuiditas dan solvabilitas
terhadap struktur modal, serta peran ukuran perusahaan sebagai variabel moderasi pada
perusahaan real estate yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021
2024. Struktur modal merupakan keputusan penting dalam manajemen keuangan
karena berhubungan langsung dengan keberlangsungan suatu perusahaan. Penelitian
ini menggunakan pendekatan kuantitatif dengan data sekunder berupa laporan
keuangan tahunan yang diperoleh dari website resmi BEI. Sampel penelitian berjumlah
62 perusahaan yang dipilih menggunakan metode purposive sampling. Teknik analisis
yang digunakan adalah regresi linier berganda dan moderated regression analysis
(MRA).

Hasil penelitian menunjukkan bahwa likuiditas tidak berpengaruh signifikan
terhadap struktur modal, sementara solvabilitas berpengaruh positif dan signifikan
terhadap struktur modal. Ukuran perusahaan tidak mampu memoderasi pengaruh
likuiditas dan solvabilitas terhadap struktur modal.
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ABSTRACT

Dimas Arung Tri Buana Cahya. 2025. The Effect of Liquidity and Solvency on Capital
Structure with Company Size as a Moderating Variable in Real Estate
Companies Listed on the Indonesia Stock Exchange for the Period 2021-2024.
Thesis. Accounting Study Program, FEB, PGRI University Madiun. Advisors
() Dr. Abd. Rohman T., S.E., M.SA., CSRS., CSRA., CMA. (Il) Dra. Juli
Murwani, M.Si., CSRS.

This study aims to examine the effect of liquidity and solvency on capital
structure, as well as the role of company size as a moderating variable in real estate
companies listed on the Indonesia Stock Exchange (IDX) for the period 2021-2024.
Capital structure is an important decision in financial management because it is directly
related to the sustainability of a company. This study uses a quantitative approach with
secondary data in the form of annual financial reports obtained from the IDX official
website. The research sample consisted of 62 companies selected using purposive
sampling. The analysis techniques used were multiple linear regression and moderated
regression analysis (MRA).

The results show that liquidity does not have a significant effect on capital
structure, while solvency has a positive and significant effect on capital structure.

Company size cannot moderate the effect of liquidity and solvency on capital structure.
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