
 
 

104 
 

DAFTAR PUSTAKA 

Abadi, M. T., & Misidawati, D. N. (2023). Prediksi Kebangkrutan Perusahaan 

(Teori, Metode, Implementasi). Zahir Publishing. Yogyakarta. 

Adam, A., Wan Abdullah, W. R., Maruhun, E. N. S., Anwar, I. S. K., & Salin, A. 

S. A. P. (2022). The Resource-Based View Theory and Women 

Microbusiness Entrepreneurs: A Contribution to Business Sustainability. 

International Journal of Academic Research in Business and Social 

Sciences, 12(10), 2915–2932.  

Agustia, D., Muhammad, N. P. A., & Permatasari, Y. (2020). Earnings 

Management, Business Strategy, and Bankruptcy Risk: Evidence from 

Indonesia. Heliyon, 6(2), e03317.  

Ainniyya, A. M., & Sumiati, A. (2021). Effect of Profitability, Leverage, Size, 

Capital Intensity, and Inventory Intensity toward Tax Aggressiveness. 

Journal of International Conference Proceedings, 4(3), 245–255.  

Ajeng Wijaksana, & Jeni Irnawati. (2025). The Impact of Firm Size, Leverage, 

and Profitability on Company Value in the Pharmaceutical Sector Listed 

on the Indonesia Stock Exchange (Idx) for the Period 2019-2023. 

International Journal of Educational and Life Sciences, 3(2), 1883–1898.  

Alvira, L. N., & Kusumawati, E. (2025). Company Growth, Komite Audit, 

Komisaris Independen, Cash Flow, dan Dividend Payout Ratio Terhadap 

Konservatisme Akuntansi. JAFM: Journal of Accounting and Finance 

Management, 5(6), 1358–1371. 

Amalia, N. N., & Trisnaningsih, S. (2023). Pengaruh Leverage, Likuiditas, dan 

Ukuran Perusahaan Terhadap Financial Distress. Jambura Economic 

Education Journal, 5(2), 88–99.  

Anggraini, A., & Suranta, E. (2023). The Effect of Accrual Earnings 

Management, Real Earnings Management, and Institutional Ownership on 

Leverage. Ilomata International Journal of Management, 4(4), 617–631.  

Anistasya, V., & Setyawan, I. R. (2022). Pengaruh Profitabilitas, Likuiditas, dan 

Leverage Terhadap Financial Distress. Jurnal Manajerial dan 

Kewirausahaan, 04(03), 786–795. 

Apriliani, A. (2024). The Influence of Company Size, Profitability, and Leverage 

on the Quality of Financial Reports (Study on Cigarette Companies Listed 

on the IDX for the Period 2018-2023). International Journal of Business 

and Quality Research, 2(02), 208–222.  



105 
 

 
 

Ardiyanti, Y. B., & Istanti, S. L. W. (2025). Determinasi Financial Distress dalam 

Perbankan: Analisis Kepemilikan Manajerial, Profitabilitas, dan Leverage. 

Jurnal Bina Akuntansi, 12(01), 48–56. 

Audio, R., & Serly, V. (2022). Pengaruh Karakteristik Dewan Direksi Terhadap 

Kinerja Bank Syariah (Studi pada Perbankan Syariah yang Terdaftar di 

OJK Tahun 2015-2019). Jurnal Eksplorasi Akuntansi (JEA), 4(1), 232–

247. 

Awaliyah, R. N., & Syahzuni, B. A. (2025). Pengaruh Likuiditas, Aktivitas, 

Profitabilitas dan Leverage Terhadap Financial Distress. Jurnal Ekonomi, 

Manajemen, Bisnis dan Akuntansi, 5(1), 1–15.  

Bait, J. F., Majid, A., & Yaumi, S. (2023). Differentiation Strategy Analysis in 

Kapal Garden Hotel Using Value Chain Analysis and Perception Gap 

Analysis. International Conference of Business and Social Sciences, 3(1), 

243–265.  

Bimo, A., Putri, A., & Sulaksana, H. H. (2024). The Effect of Leverage, 

Profitability, Liquidity, and Firm Size on Earnings Quality (Empirical 

Study on the Hotel Sub-Sector Service Company, Restaurant & Tourism 

on the Indonesia Stock Exchange for the period 2016-2020). International 

Journal of Research in Community Services, 5(2), 82–85.  

Cahyaningtyas, S. E. Y., & Wijayanti, R. (2024). Pengaruh Struktur Kepemilikan, 

Gender Diversity, dan Leverage Terhadap Financial Distress. Jurnal 

Management Risiko dan Keuangan, 3(2), 140–152. 

Chandrari, G. (2017). Metode Riset Akuntansi. Salemba Empat. Jakarta 

Cho, E., & Tsang, A. (2020). Corporate Social Responsibility, Product Strategy, 

and Firm Value. Asia-Pacific Journal of Financial Studies, 49(2), 272–

298.  

Ding, X. (2023). Business Strategy and Investment Efficiency. Proceedings of the 

2nd International Conference on Big Data Economy and Digital 

Management, BDEDM 2023, January 6-8, 2023, Changsha, China.  

Diyanto, V. (2020). The Effect of Liquidity, Leverage, and Profitability on 

Financial Distress. Indonesian Journal of Economics, Social, and 

Humanities, 2(2), 127–133. 

Effendy, Y., Awaluddin, A., Judijanto, L., Lotte, L. N. A., Al-Amin, & Subeno, 

H. (2024). Effect of Leverage, Profitability, and Operating Capacity on 

Financial Distress in Manufacturing Companies Listed on the Indonesia 

Stock Exchange. Proceeding of The International Conference on Business 

and Economics, 2(1), 80–93.  



106 
 

 
 

Ermar, F. H., & Suhono, S. (2021). Pengaruh RGEC (Risk Profile, Good 

Corporate Governance Earning, Capital) Terhadap Financial Distress. 

Owner: Riset & Jurnal Akuntansi, 5(1), 107–118.  

Fadhilah, K., Darminto, D. P., & Ahmar, N. (2023). Determinan Financial 

Distress dengan Komite Audit sebagai Pemoderasi. Jurnal Ilmu 

Manajemen Retail (JIMAT), 4(1), 33–47. 

Faisal, A., Heniwati, E., Yantiana, N., Noviarty, H., & Rusmita, S. (2023). The 

Effect of Profitability, Liquidity, and Leverage on Profit Growth with 

Managerial Ownership as a Moderating Variable in Automotive and 

Component Companies Listed on the Indonesia Stock Exchange. 

International Journal of Research and Review, 10(2), 742–752.  

Ferli, O., Kamila, N., Destania, K. P., & Sari, L. P. (2024). Pengukuran Financial 

Distress pada Sektor Property dan Real Estate yang Terdaftar di Bursa 

Efek Indonesia. Oikos: Jurnal Kajian Pendidikan Ekonomi dan Ilmu 

Ekonomi, 09(01), 619–632. 

Fitri, M. A., & Dillak, V. J. (2020). Arus Kas Operasi, Leverage, Sales Growth 

Terhadap Financial Distress. Jurnal Riset Akuntansi Kontemporer, 12(2), 

60–64. 

Fitria, L., Ananda, D., & Handayani, P. (2025). Analisis Nilai Return Perusahaan 

Electronic-Initial Public Offering yang Terdaftar di BEI. Jurnal AKBIS 

Media Riset Akuntansi dan Bisnis, 9(1), 58–61. 

Fujianti, L., & Satria, I. (2020). Firm Size, Profitability, Leverage as Determinants 

of Audit Report Lag: Evidence from Indonesia. International Journal of 

Financial Research, 11(2), 61–67.  

Gultom, F. F., & Hasyim, D. (2025). Pengaruh Likuiditas dan Leverage Terhadap 

Financial Distress dengan Profitabilitas sebagai Variabel Intervening pada 

Perusahaan Pertambangan di Bursa Efek Indonesia Periode 2017-2023. 

Jurnal Manajemen dan Akuntansi, 5(April), 52-75. 

Habib, A. M. (2023). Do Business Strategies and Environmental, Social, and 

Governance (ESG) Performance Mitigate the Likelihood of Financial 

Distress? A Multiple Mediation Model. Heliyon, 9(7).  

Hakim, M. Z., Wisdom, E., Abbas, D. S., Anggraini, A., Darmala, G. A. R., & 

Utami, E. A. (2024). Financial Reporting Fraud: Audit Committee as 

Moderation. International Journal of Accounting, Management, 

Economics and Social Sciences (IJAMESC), 2(1), 258–276.  

 

 



107 
 

 
 

Hakim, R., Wiralestari, W., & Yetti, S. (2022). Pengaruh Firm Size, Leverage, 

Sales Growth, dan Profitabilitas Terhadap Financial Distress (Studi 

Empiris pada Perusahaan Sektor Property dan Real Estate yang Terdaftar 

di BEI Tahun 2015-2019). Jambi Accounting Review (JAR), 2(2), 128–

143.  

Hanafi, A. H. A., Md-Rus, R., & Mohd, K. N. T. (2021). Predicting Financial 

Distress in Malaysia. The International Journal of Banking and Finance, 

16(2), 81–110.  

Hanny, & Marlinah, A. (2023). Pengaruh Rasio Keuangan, Komite Audit, dan 

Tata Kelola Perusahaan Terhadap Financial Distress. Jurnal Media Bisnis, 

15(1), 103–120. 

Hayati, L. M., & Sholichah, M. (2022). Peran Profitabilitas dalam Memoderasi 

Pengaruh Rasio Likuiditas, Leverage, dan Sales Growth dalam 

Memprediksi Financial Distress pada Perusahaan Sub Sektor Property dan 

Real Estate. Journal of Culture Accounting and Auditing, 1(1), 153.  

Hikmawati, V. B. (2022). Pengaruh Corporate Governance, Operating Capacity, 

Leverage, Likuiditas, dan Ukuran Perusahaan Terhadap Financial Distress 

Perusahaan Sektor Aneka Industri. Jurnal Ilmu Manajemen, 10(2), 459–

474. 

Hosea, I. A., Siswantini, T., & Murtatik, S. (2020). Leverage, Profitabilitas, 

Pertumbuhan Penjualan Terhadap Financial Distress pada Perusahaan 

Ritel di BEI. Business Management, Economic, and Accounting National 

Seminar, 1(1), 60–74. 

Huda, S., & Zulvia, Y. (2025). The Influence of Digital Transformation and 

Leverage on the Financial Performance of Companies in the Infrastructure, 

Transportation and Logistics Sector Listed on the IDX. International 

Journal of Economics and Management Research, 3(3), 276–285.  

Ilmiddaviq, M. B., & Ainiyah, N. (2025). Pengaruh Leverage dan Likuiditas 

Terhadap Financial Distress dengan Pemoderasi Profitabilitas. Economics 

and Digital Business Review, 6(1), 758–772. 

Irnawati, J., Asyidiq, H., & Rismanty, V. A. (2023). The Effect of  Current Ratio, 

Return On Assets, and Debt Equity Ratio on Financial Distress. 

International Journal of Management Studies and Social Science 

Research, 05(05), 267–275.  

Ismawati, Rossanti, N. P. E., Kornelius, Y., & Wirastuti, W. (2025). Pengaruh 

Karakteristik Individu dan Komunikasi Terhadap Kinerja Pegawai pada 

Bidang Komunikasi Publik Informasi dan Rekam Medis RSUD Morowali. 

Jurnal Keuangan dan Manajemen Terapan, 6(1).  



108 
 

 
 

Jenitia, D. A. R., Novitasari, N. L. G., & Dewi, N. L. P. S. (2024). Pengaruh 

Profitabilitas, Likuiditas, Leverage, Ukuran Perusahaan dan Kepemilikan 

Manajerial Terhadap Financial Distress pada Perusahaan Manufaktur yang 

Terdaftar di Bursa Efek Indonesia Tahun 2019-2021. Kumpulan Hasil 

Riset Mahasiswa Akuntansi (KHARISMA), 6(2), 442–455. 

Jombrik, & Tamami, V. A. (2021). The Effect of Institutional Ownership and 

Audit Committee on Audit Quality with Financial Distress as Moderation: 

on Manufacturing Sector Companies Listed on the Indonesia Stock 

Exchange Period 2016-2020. International Journal of Business and 

Applied Social Science, 7(10). 

Kamaluddin, & Filomena, M. (2025). Profitability and Financial Growth of Cross 

Listed Firms at Nairobi Securities Exchange. International Journal of 

Finance and Accounting, 10(2), 22–42.  

Kharis, J. B., & Nugrahanti, Y. W. (2022). Board Diversity, Koneksi Politik, dan 

Financial Distress. E-Jurnal Akuntansi, 32(8), 1987.  

Kimani, I. W., & Kungu, P. (2024). Differentiation Strategy and the Performance 

of Medical Insurance Companies in Kenya. International Journal of 

Business Management, Entrepreneurship and Innovation, 6(2), 69–90.  

Kimani, N. A., & Ngugi, P. K. (2023). Differentiation Strategy and Performance 

of Small and Micro Manufacturing Enterprises in Nairobi Country Kenya. 

The International Journal of Business & Management, 11(8), 1–5.  

Kristiawan, N. B. (2025). The Influence of CEO Characteristics towards Earnings 

Quality in Indonesian Manufacturing Companies. Irjems International 

Research Journal of Economics and Management Studies, 4(1), 152–158.  

Kurniawan, M. A., Mahsuni, A. W., & Hariri. (2020). Pengaruh Strategi Bisnis 

Terhadap Manajemen Laba dengan Kinerja Perusahaan sebagai Variabel 

Intervening. E-Jra, 09(02), 53–72. 

Kurniawati, F., Trisnawati, R., & Fatchan, F. H. (2025). The Effect of Institutional 

Ownership, Managerial Ownership, Audit Committee, Audit Quality, and 

Audit Tenure on Financial Statement Integrity. Proceeding ISETH 

(International Summit on Science, Technology, and Humanity), 118–128.  

Kustanti, Y. N. (2022). Pengaruh Profitabilitas, Leverage dan Arus Kas Terhadap 

Financial Distress pada Perusahaan Sektor Kesehatan yang Terdaftar di 

Bursa Efek Indonesia (BEI) Periode Tahun (2016-2022). Seminar Inovasi 

Majemen Bisnis dan Akuntansi, September. 

Kusuma, I. A., & Trisnawati, R. (2023). The Influence of Liquidity, Profitability, 

Leverage, Institutional Ownership, and Sales Growth on Financial 

Distress. International Journal of Latest Research in Humanities and 

Social Science (IJLRHSS), 06(07), 357–364.  



109 
 

 
 

Larasati, R. A., & Mawardi, W. (2024). Pengaruh Strategi Bisnis dan Kinerja 

ESG (Environmental, Social, and Governance) Terhadap Risiko Financial 

Distress. Diponegoro Journal of Management, 13(4), 1–13. 

Lase, S. B. P., & Hendry. (2024). The Effect of Debt Equity Ratio on Total Assets 

at PT Bank SUMUT Center Medan City Period 2020 to 2022. 

International Journal of Scientific Multidisciplinary Research, 2(8), 1045–

1062.  

Lestari, R., & Nasution, N. A. (2024). The Influence of Capital Structure, 

Company Size, Investment Opportunity Set, Leverage, Liquidity and 

Profitability on Profit Quality in Banking Companies Listed on the BEI in 

2019-2021. Proceeding of The International Conference on Business and 

Economics, 2(1), 220–242.  

Liviani, R., & Rachman, Y. T. (2021). The Influence of Leverage, Sales Growth, 

and Dividend Policy on Company Value. International Journal of 

Financial, Accounting, and Management, 3(2), 165–178.  

LOI, H., DUC, L. D. M., & HUNG, N. T. (2021). Governance, Audit Committee 

and Strategic Management Accounting in Listed Companies in Vietnam. 

Proceedings of the International Conference on Emerging Challenges: 

Business Transformation and Circular Economy (ICECH 2021), 

196(Icech), 1–14.  

Luthan, E., Irfan, M., & Bahari, A. (2025). Pengaruh Strategi Bisnis dan Kinerja 

ESG Terhadap Potensi Financial Distress pada Perusahaan di Negara-

Negara ASEAN. Owner, 9(1), 085–099.  

Mahaningrum, A. A. I. A., & Merkusiwati, N. K. L. A. (2020). Pengaruh Rasio 

Keuangan pada Financial Distress. E-Jurnal Akuntansi, 30(8), 1969.  

Mahardini, N. Y. (2023). An Analysis of Factors Affecting the Financial Distress: 

the Case of SOES in Indonesia. JAK (Jurnal Akuntansi) Kajian Ilmiah 

Akuntansi, 10(1), 172–185.  

Mahardini, N. Y., & Framita, D. S. (2022). Financial Distress: Studi Jumlah 

Dewan Komisaris, Karakteristik CEO, dan Leverage Perusahaan 

Manufaktur di Indonesia. Journal of Applied Management Research, 2(2), 

81–90. 

Marheni, Holiawati, & Endang Ruhiyat. (2025). The Influence of Media 

Publications, Environmental Performance, Leverage, and Industry Type on 

Carbon Emission Disclosure. International Journal of Accounting, 

Management, Economics and Social Sciences (IJAMESC), 3(1), 228–246.  

Mathad, H. C. (2020). A Study on Impact of Leverage on the Profitability & Risk 

of the Indian Steel Industry. International Review of Business and 

Economics, 4(2), 223–227.  



110 
 

 
 

Maulana, M. F., & Prasetio, J. E. (2025). The Effect of Sustainability Report, 

Green Accounting, and Leverage on Corporate Values in Energy Sector 

Companies. International Journal of Applied Business and International 

Management, 10(1), 34–49.  

Mughni, G., Waspada, I., & Sari, M. (2021). Impact of Leverage, Profitability on 

Stock Liquidity. The International Journal of Business Review (The Jobs 

Review), 4(1), 85–92.  

Muharam, H., & Putri, G. K. (2020). The Effect of Ownership Structure on 

Leverage with Credit Rating as a Moderating Variable. Diponegoro 

International Journal of Business, 3(2), 80–87.  

Munzir, M., Pramita, D. F., & Way, A. (2022). Pengaruh Struktur Financial 

Indicators Terhadap Kondisi Financial Distress pada Perusahaan Food and 

Beverage yang Terdaftar di Bursa Efek Indonesia. Financial and 

Accounting Indonesian Research, 2(1), 46–56.  

Muslikhin, Iskandar, R., & Wardhani, W. (2023). The Effect of Liquidity, 

Company Size, and Company Value on Financial Distress with 

Managerial Ownership as a Moderating Variable in Property Companies 

Listed on the Indonesia Stock Exchange. Jurnal Indonesia Sosial Sains, 

12(3), 1648–1658.  

Mustahidda, R., & Wahyono, A. T. (2021). Pengaruh Karakteristik Dewan 

Direksi Terhadap Kinerja Perusahaan Perbankan di Bursa Efek Indonesia. 

Jurnal Ekonomi Bisnis dan Akuntansi, 2(1), 59–64.  

Muuna, A. N., Prastikawati, E., Laili, A. N., Sari, M. W., & Mustoffa, A. F. 

(2023). Asimetri Informasi dan Teori Keagenan pada Pengungkapan 

Laporan Keuangan. Jurnal Akuntansi dan Pajak, 23(02), 1–8. 

Ngawa, A. D. (2025). Pengaruh Likuiditas, Profitabilitas, Leverage, dan 

Kepemilikan Institusional Terhadap Financial Distress. Jurnal Ekonomi 

Trisakti, 5(1), 13–22. 

Nu’ma, K. F., & Utomo, D. (2025). Peran Keberagaman Dewan Direksi Terhadap 

Kinerja Keuangan pada Perusahaan Sektor Consumer Non-Cyclicals di 

BEI. Journal of Economic, Management, Accounting and Technology 

(JEMATech), 8(1), 155–168. 

Nugroho, W. C. (2025). Financial Distress: Studi Intellectual Capital dan 

Karakteristik Direksi pada Perusahaan Ritel di Indonesia. Owner, 9(1), 

421–435.  

Nurlina, N., Del Rosa, Y., & Yanti, B. (2023). The Effect of Digital Literacy and 

Business Strategy on the Performance of Micro, Small, and Medium 

Enterprises (MSMES) in Culinary Industry in Padang City. International 

Journal of Progressive Sciences and Technologies, 38(2), 252.  



111 
 

 
 

Octaviani, S. (2023). The Effect of Audit Committee, Internal Auditor and Audit 

Quality on Firm Value. International Journal of Science, Technology & 

Management, 4(2), 373–378. 

Otoritas Jasa Keuangan. (2015). POJK No 55 /POJK.04/2015 Tentang 

Pembentukan dan Pedoman Pelaksanaan Kerja Komite Audit. Ojk.Go.Id.  

Paramita, R. W. D., Rizal, N., & Sulistyan, R. B. (2020). Metode Penelitian 

Kuantitatif. Widya Gama Press. Lumajang. 

Pawitri, A. I., & Alteza, M. (2020). Analisis Pengaruh Likuiditas, Profitabilitas, 

Leverage, Operating Capacity, dan Biaya Agensi Manajerial Terhadap 

Financial Distress. Jurnal Fokus Manajemen Bisnis, 10(2), 149.  

Pradana, M. T. (2021). Pengaruh Board Diversity, Kompensasi Dewan Direksi, 

dan Kepemilikan Manajerial Dewan Direksi Terhadap Nilai Perusahaan. 

Jurnal Ilmiah Fakultas Ekonomi Universitas Flores, 11(1), 1–20. 

Pramesti, A. A., & Nita, R. A. (2022). Pengaruh Diversitas Dewan Direksi 

Terhadap Nilai Perusahaan. Jurnal Ilmiah Akuntansi dan Keuangan 

(JIAKU), 1(2), 200–209.  

Prameswari, S. N., & Fambudi, I. N. (2024). The Influence of ESG Disclosures on 

Financial Distress Considering the Director’s Financial Expertise as A 

Moderating Factor. Jurnal Riset Akuntansi dan Keuangan, 12(1), 805–

818. 

Prasetyo, M. P., & Suhendah, R. (2023). The Effect of Institutional Ownership 

and Managerial Ownership on Earnings Management. International 

Journal of Application on Economics and Business (IJAEB), 1(1), 98–105.  

Pratiwi, I., & Anggraeni, D. (2024). The Effect of Intellectual Capital, Business 

Strategy, and Firm Performance on Bankruptcy Risk. Proceedings of the 

1st UHAMKA International Conference on Economics and Business, 

UHICEB 2023, 18-19 December 2023, Jakarta, Indonesia.  

Purnomo, D. R., & Widyawati, D. (2022). Pengaruh Profitabilitas, Leverage, dan 

Ukuran Perusahaan Terhadap Tax Avoidance pada Perusahaan Farmasi. 

Jurnal Ilmu dan Riset Akuntansi, 11(9), 1–16. 

Putra, D. A., Yahya, I., & Fachrudin, K. A. (2022). The Effect of Independent 

Commissioners, Audit Committee, Audit Quality, and Leverage on 

Financial Statements Integrity with Firm Size as A Moderating Variable in 

Banking Companies Listed on the Indonesia Stock Exchange. 

International Journal of Research and Review, 9(6), 464–472.  

Putri, N. M. A., & Artini, L. G. S. (2025). Pengaruh Leverage, Likuiditas, Rasio 

Aktivitas, dan Sales Growth Terhadap Financial Distress. Inisiatif: Jurnal 

Ekonomi, Akuntansi dan Manajemen, 2(2), 2025. 



112 
 

 
 

Quddus, A. Al, Aji, Y. K., Rosadi, S., & Asisyah, H. N. (2023). Apakah 

Pendidikan Direksi dapat Meningkatkan Kinerja Bank Syariah? Seminar 

Inovasi Majemen Bisnis Dan Akuntansi, 5(September). 

Rahayu, M. D., Handayani, E., Innayah, M. N., & Utami, R. F. (2025). The Effect 

of Leverage, Operating Capacity, Liquidity, Sales Growth, and Firm Size 

on Financial Distress of Non-Cyclicals Companies Listed on the Indonesia 

Stock Exchange for the Period of 2020-2023. International Journal of 

Integrated Science and Technology (IJIST), 3(1), 1135–1154.  

Rahman, Y. M., Meri Diana Putri Purba, Br.Damanik, U. M., & Cut Fitri Rostina. 

(2024). The Effect of Current Ratio and Return on Asset on Company 

Value in Property and Real Estate Companies Listed on the Indonesia 

Stock Exchange in the Period 2020-2022. International Journal of 

Scientific Multidisciplinary Research, 2(9), 1215–1234.  

Ramadan, L., & Fadilah, S. (2025). Pengaruh Karakteristik Dewan Direksi dan 

Investment Opportunity Set Terhadap Kebijakan Dividen. Bandung 

Conference Series: Accountancy, 5(1), 587–594. 

Refni, Z., Haryetti, H., & Fathoni, A. F. (2021). The Effects of Exchange Rate and 

Interest Sensitivity, Managerial Ownership, and Institutional Ownership 

on Financial Distress. International Journal of Economics, Business and 

Applications, 6(1), 31.  

Rifany, R., Trisnawati, R., & Kholillulloh, F. (2025). The Effect of Board 

Composition, Audit Report Lag, Auditor Switching, Audit Committee and 

Audit Tenure on Audit Quality. Proceeding ISETH (International Summit 

on Science, Technology, and Humanity), 9(2), 577–588.  

Ristati, Sumedi, S., Zulham, Akhyar, C., Matriadi, F., & Zuhra, I. (2021). The 

Influence of Sales Growth, Company Size and Working Capital Turnover 

on Company Profitability at PT. Chemical Farma of Indonesia. The 

International Journal of Business & Management, 9(11), 290–297.  

Robbani, S. M. H., & Ritonga, F. (2024). Pengaruh Komite Audit dan 

Kepemilikan Institusional Terhadap Financial Distress. Jurnal Penelitian 

Ekonomi Akuntansi (JENSI), 8(1), 181–195. 

Runis, A., Samsul Arifin, D., Masud, A., & Kalsum, U. (2021). The Influence of 

Liquidity, Leverage, Company Size and Profitability on Financial Distress. 

International Journal of Business and Social Science Research, 2(6), 11–

17.  

Sabrina, D., & Fudholi, M. A. (2021). Knowing the Impact of Covid-19 on the 

Financial Distress of PT XYZ with the Altman Z-Score and Springate 

Methods. International Journal of Science and Research (IJSR), 10(3), 

1030–1032.  



113 
 

 
 

Salsabila, C. Y., Yovita, L., Oktavia, V., Zakaria, F., Nuswantoro, U. D., & 

Nuswantoro, U. D. (2023). Dampak Capital Adequacy Ratio, Financial 

Leverage, dan Profitabilitas Terhadap Return Saham (Studi pada 

Perusahaan Subsektor Perbankan di BEI Periode 2019-2023). Jurnal 

Media Wahana Ekonomika, 22(1), 159–174. 

Sari, F. I., Damayanti, R. A., & Kusumawati, A. (2021). The Effect of Cash 

Conversion Cycle and Chief Executive Officer Power on Financial 

Distress and Leverage an Intervening Variable. International Journal of 

Research and Review, 8(7), 337–343.  

Sari, P. S., & Estuti, E. P. (2023). Analisis Pengaruh Profitabilitas, Likuiditas, dan 

Leverage Terhadap Financial Distress. Jurnal Capital: Kebijakan 

Ekonomi, Manajemen, dan Akuntansi, 5(1), 100–116. 

Sawitri, R. (2025). Pengaruh Manajemen Laba, Strategi Bisnis, dan Kepemilikan 

Manajerial Terhadap Financial Distress (Studi Empiris pada Perusahaan 

Manufaktur Sub Sektor Technology di BEI 2019-2023). Seminar Nasional 

Hasil Penelitian dan Pengabdian Masyarakat 2025, 412–422. 

Siregar, C., Nasution, A. A., & Erlina. (2024). The Effect of Leverage, Audit 

Committee Meetings Frequency, Audit Committee, Firm Size, and 

Sustainability Report on Earning Management: A Study of Food and 

Beverage Companies Listed on the Indonesia Stock Exchange From 2017-

2022. International Journal of Research and Review, 11(10), 593–605.  

Siti Sarpingah. (2023). the Effect of Leverage and Dividend Policy on Stock Price 

Moderated By Company Size. EPRA International Journal of Economics, 

Business, and Management Studies, July, 69–75.  

Sunarsih, N. M., Munidewi, I. A. B., & Masdiari, N. K. M. (2021). Pengaruh 

Ukuran Perusahaan, Profitabilitas, Solvabilitas, Kualitas Audit, Opini 

Audit, Komite Audit Terhadap Audit Report Lag. KRISNA: Kumpulan 

Riset Akuntansi, 13(1), 1–13.  

Susdaryo, Y., Sofiati, N. A., Kumaratih, I., Limakrisna, N., Che Haat, M. H., 

Muhammad, Z., Kusumawardani, A., & Saputra, J. (2021). Factors that 

Affect Financial Distress in Indonesia. International Journal of Research-

Granthaalayah, 9(9), 306–315.  

Suzan, L., & Ramadhanti, A. (2022). Business Strategy, Asset Management, 

Capital Structure and Financial Performance of Food and Beverage 

Industry in Indonesia. Proceedings of the International Conference on 

Industrial Engineering and Operations Management, 2415–2424.  

 

 



114 
 

 
 

Swastika, D., Suriyanti, L. H., & Fitriana, N. (2023). Pengaruh Komite Audit, 

Likuiditas, Leverage, dan Aktivitas Terhadap Financial Distress (Studi 

Kasus pada Perusahaan Jasa Sub Keuangan Sektor Asuransi yang 

Terdaftar di Bursa Efek Indonesia (BEI) Periode 2017-2022). Jurnal 

Ilmiah Raflesia Akuntansi, 9(2), 101–112. 

Taasyanah, P., Ginting, G. S. G. B., S, T. B. D., Januardin, & Saragih, R. B. 

(2025). The Effect of Capital Structure, Profitability and Liquidity on 

Company Value in the Basic and Chemical Industry Sectors Listed on the 

Indonesia Stock Exchange in the Period 2020 to 2023. International 

Journal of Scientific Multidisciplinary Research, 3(5), 773–792.  

Theophilus, F. G. (2021). Financial Leverage in Corporate Finance. International 

Journal of Scientific and Research Publications (IJSRP), 11(4), 548–554.  

Ulfatun, & Wijayanti, A. (2021). The Effect of Leverage and Cash Holding on 

Profit Growth using Tax Planning as Moderating Variable for Property 

and Real Estate Companies Listed on the Indonesian Stock Exchange. 

International Journal of Digital Entrepreneurship and Business (IDEB), 

2(2), 110–119.  

Umoh-Daniel, N., Eguasa, B. E., & Excellence, B.-O. (2021). Audit Committee 

and Financial Performance of Listed Firms in Nigeria. International 

Journal of Research and Innovation in Social Science, 05(12), 307–313.  

Utami, Y. Z., & Taqwa, S. (2023). Pengaruh Leverage, Ukuran Perusahaan, 

Pertumbuhan Penjualan, Kepemilikan Manajerial, dan Kepemilikan 

Institusional Terhadap Financial Distress. Jurnal Eksplorasi Akuntansi, 

5(2), 539–552.  

Weng, W. W.-H. (2021). Effect of Internet of Things on Marketing Intelligence 

and Business Strategy: An Organizational Capability Perspective. 

International Journal of Electronic Commerce Studies, 12(2), 209.  

Xiao, D., & Huang, X. (2025). Differentiation Strategy and Enterprise Sustainable 

Innovation-The Moderating Effect of Environmental Uncertainty. 

Proceedings of the 2025 10th International Conference on Financial 

Innovation and Economic Development (ICFIED 2025). 

Yeo, J., & Suparman, M. (2021). Peranan Karakteristik Dewan Direksi dan 

Struktur Kepemilikan dalam Pengungkapan Sukarela Perusahaan Publik 

Indonesia. Jurnal Ilmiah Akuntansi Kesatuan, 9(3), 511–522.  

 


