
 

112 
 

DAFTAR PUSTAKA 

 

Adha, A., & Akmalia, A. (2023). Pengaruh Profitabilitas, Likuiditas, Leverage, 

Firm Size dan Kepemilikan Institusional Terhadap Cash Holding (Studi Pada 

Perusahaan Manufaktur yang Terdaftar Di Bursa Efek Indonesia Tahun 

Periode 2016 -2020). Journal of Ecotourism and Rural Planning, 1(1), 1–17. 

https://doi.org/10.47134/jerp.v1i1.111 

 

Aldoseri, M. M., Albaz, M. M., & Ghali, A. A. (2022). The Impact of 

Organizational Characteristics On Corporate Cash Holdings: Evidence From 

Saudi Arabia During COVID-19 Period. Information Sciences Letters, 11(4), 

1131–1136. https://doi.org/10.18576/isl/110415 

 

Alicia, R., Putra, J., Fortuna, W., Felin, F., & Purba, M. I. (2020). Pengaruh Growth 

Opportunity, Leverage Dan Firm Size Terhadap Cash Holding Perusahaan 

Properti Dan Real Estate. Owner (Riset Dan Jurnal Akuntansi), 4(2), 322. 

https://doi.org/10.33395/owner.v4i2.219 

 

Andreas, V., & Tjakrawala, K. (2023). Pengaruh Leverage, Capital Expenditure, 

Dan Growth Opportunities Terhadap Cash Holding. Jurnal Paradigma 

Akuntansi, 5(3), 1520–1530. https://doi.org/10.24912/jpa.v5i3.25267 

 

Anggrahini, N., Hariyani, D. S., & Sulistiyowati, L. N. (2023). Growth 

Opportunity, Leverage, Net Working Capital And Firm Size On Cash Holding. 

Proceedings of the 3rd International Conference on Education and 

Technology (ICETECH 2022), Juli, 751–759. https://doi.org/10.2991/978-2-

38476-056-5_71 

 

Ardhana, D., & Honesty, F. F. (2025). Pengaruh Capital Expenditure, Net Working 

Capital Dan Investment Opportunities Terhadap Cash Holding. Jurnal 

Eksplorasi Akuntansi, 7(1), 153–166. https://doi.org/10.24036/jea.v7i1.2084 

 

Aryani, D. L., & Wulandari, H. K. (2024). Pengaruh Growth Opportunity , 

Leverage , Dan Pengeluaran Modal Terhadap Cash Holding Perusahaan (Studi 

Pada Perusahaan Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Tahun 

2021-2023). Jurnal Ilmiah Ekonomi Dan Manajemen, 2(10), 125–138. 

 

Astuti, N., Ristiyana, R., & Nuraini, L. (2020). Faktor- Faktor Yang Mempengaruhi 

Cash Holding. Jurnal Riset Akuntansi, 26(1), 243–252. 

https://doi.org/10.34010/jra.v12i1.2659 

 

Astuti, Sembiring, L. D., Supitriyani, Azwar, K., & Susanti, E. (2021). Analisis 

Laporan Keuangan (H. F. Ningrum (ed.); Pertama). Bandung: Media Sains 

Indonesia. 

 



113 

 

 

Audrey, N., Pratiwi, N. B., Wicaksono, A., & Carolineto, S. T. (2023). The Effect 

of Leverage, Growth Opportunity, Net Working Capital And Dividend 

Payment Towards Cash Holding Manufacturing Companies Listed On IDX 

Period 2018-2020. E3S Web of Conferences, 388. 

https://doi.org/10.1051/e3sconf/202338803028 

 

Camelia, R., & Akbar, F. S. (2024). Pengaruh Capital Expenditure, Cash Flow, 

Leverage, Dan Profitabilitas Terhadap Cash Holding. Al-Buhuts, 20(2020), 

622–637. 

Cang, J. T., Pinny, P., & Vania, C. (2024). Peran Ukuran Perusahaan Dalam 

Memoderasi Rasio Keuangan Terhadap Cash Holding. Riset & Jurnal 

Akuntansi, 8(3), 2500–2515. https://doi.org/10.33395/owner.v8i3.2226 

 

Chandra, E. A., & Ardiansyah. (2022). Faktor-Faktor Yang Mempengaruhi Cash 

Holding Pada Perusahaan Manufaktur. Jurnal Ekonomi, 27(03), 302–317. 

https://doi.org/10.24912/je.v27i03.878 

 

Chen, H., Yang, D., Zhang, J. H., & Zhou, H. (2020). Internal Controls, Risk 

Management, And Cash Holdings. Journal of Corporate Finance, 64(May), 

101695. https://doi.org/10.1016/j.jcorpfin.2020.101695 

 

Cherie, K., Joya, H., & Lee, J. V. (2023). Analisis Faktor-Faktor Yang Berpengaruh 

Terhadap Cash Holding pada Perusahaan Manufaktur Yang Terdaftar di Bursa 

Efek Indonesia Tahun 2018 – 2021. AKUA: Jurnal Akuntansi Dan Keuangan, 

2(3), 177–183. https://doi.org/10.54259/akua.v2i3.1774 

 

Damayanti, T., & Syahwildan, M. (2023). Pengaruh Net Working Capital Dan 

Growth Opportunity Terhadap Cash Holding. Ikraith-Ekonomika, 6(1), 98–

107. http://journals.upi-yai.ac.id/index.php/IKRAITH-EKONOMIKA 

 

Darmawan, K., & Nugroho, V. (2021). Pengaruh Profitabilitas, Firm Size, 

Leverage, Dan Net Working Capital Terhadap Cash Holding. Jurnal Ekonomi, 

11, 564–580. https://doi.org/10.24912/je.v26i11.792 

 

Devita, C., & Rasyid, R. (2025). Pengaruh Profitability, Leverage, Growth 

Opportunity, Net Working Capital Terhadap Cash Holding. Jurnal 

Multiparadigma Akuntansi, VII(1), 327–336. 

 

Dwiansyah, S. D., Silvia, A., & Maharani, N. K. (2025). Pengaruh Growth 

Opportunity dan Net Working Capital Terhadap Cash Holding Industri Barang 

Konsumsi Tahun 2020-2023. UPY Business and Management Journal 

(UMBJ), 4(1), 1–11. https://doi.org/10.31316/ubmj.v4i1.7379 

 

Erawati, T. P., Pribadi, M. I., & Anshari, R. (2025). Pengaruh Profitabilitas Dan 

Capital Expenditure Terhadap Cash Holding Pada Sektor Consumer Cyclicals 

Yang Terdaftar di Bursa Efek Indonesia. GEMILANG: Jurnal Manajemen 



114 

 

 

Dan Akuntansi, 5(3), 488–506. https://doi.org/10.56910/gemilang.v5i3.2426 

 

Fawwazin, R. A. (2022). The Effect Growth Opportunity , Net Working Capital , 

Cash Conversion Cycle And Tax Avoidance On Cash Holding Companies 

(Case Study on LQ 45 Index Companies 2018-2020). Global Accounting : 

Jurnal Akuntansi, 1(2), 381–390. 

 

Fitriana, A. (2024). Buku Ajar Analisis Laporan Keuangan (R. R. Hasibuan (ed.)). 

Purbalingga: CV. Malik Rizki Amanah. 

 

Ghozali, I. (2021). Aplikasi Analisi Multivariate Dengan Program IBM SPSS 26 

(A. Heri (ed.); 10th ed.). Semarang: Badan Penerbit Universitas Diponegoro. 

 

Gionia, & Susanti, M. (2020). Faktor-Faktor Yang Mempengaruhi Cash Holding 

Pada Perusahaan Manufaktur Di Indonesia. Jurnal Multiparadigma Akuntansi 

Tarumanagara, 2(7), 1026–1035. 

https://doi.org/https://doi.org/10.24912/jpa.v2i3.9528 

 

Hastuti, R. T., Rasyid, A., & Ashianti, A. (2023). The Effects of Leverage, Firm 

Size, Cash Flow Volatility, And Tax Avoidance On Cash Holding In The 

2020-2021 Pandemic Period. International Journal of Application on 

Economics and Business, 1(4), 2577–2589. 

https://doi.org/10.24912/ijaeb.v1i4.2577-2589 

 

Hengsaputri, J. A., & Bangun, N. (2020). Pengaruh Growth Opportunity, Net 

Working Capital Dan Capital Expenditure Terhadap Cash Holding. Jurnal 

Multiparadigma Akuntansi Tarumanagara, 2(3), 1343. 

https://doi.org/10.24912/jpa.v2i3.9562 

 

Hidayat, T., Dasman, S., Oktaviano, B., & Wahyuningsih, M. N. (2024). Rasio 

Leverage Dan Aktivitas Dalam Mempengaruhi Profitabilitas Perusahaan 

Farmasi. JESYA Jurnal Ekonomi & Ekonomi Syariah, 7(1), 1069–1079. 

https://doi.org/10.36778/jesya.v7i1.1537 

 

Iba, Z., & Wardhana, A. (2024). Operasionalisasi Variabel, Skala Pengukuran & 

Instrumen Oenelitian Kuantitatif (M. Pradana (ed.); Pertama). Purbalingga: 

CV. Eureka Media Aksara. 

 

Isabella, M. K., & Salim, S. (2022). Pengaruh Growth Opportunity, Net Working 

Capital, Cash Conversion. Jurnal Multiparadigma Akuntansi, IV(4), 1809–

1817. 

 

Jason, E., & Viriany. (2020). Analisis Faktor-Faktor Yang Mempengaruhi Cash 

Holding Pada Perusahaan Manufaktur Di Indonesia. Jurnal Multiparadigma 

Akuntansi Tarumanagara, 2(10), 1415–1424. 

 



115 

 

 

Kasmir. (2019). Analisis Laporan Keuangan (Sebelas). Depok: PT RajaGrafindo 

Persada. 

 

Keynes, J. M. (1935). ‘The General Theory Of Employment, Interest And Money.’ 

In Palgrave Studies in the History of Economic Thought. 

https://doi.org/10.1007/978-3-030-98588-2_7 

 

Kusno, Y., & Jonnardi. (2020). Pengaruh Profitability, Firm Size, Tangibility Dan 

Growth Opportunity Terhadap Capital Structure. Jurnal Paradigma 

Akuntansi, 2(2), 717. https://doi.org/10.24912/jpa.v2i2.7644 

 

Kusumawati, S., Hendra Ts, K., & Nurlaela, S. (2020). Determinan Cash Holding 

Pada Perusahaan Property And Real Estate Di Bursa Efek Indonesia. Jurnal 

Penelitian Ekonomi Dan Akuntansi (JPENSI), 5(1), 62–77. 

http://jurnalekonomi.unisla.ac.id/index.php/jpensi 

 

Maghfiroh, A. R., Diana, N., & Junaidi. (2022). Pengaruh Growth Opportunity, 

Leverage, Firm Size, Net Working Capital And Investment Opportunity Set 

Terhadap Cash Holding Pada Perusahaan Manufaktur Yang Terdaftar Di Bei. 

E-Jra, 11(09), 84–92. 

 

Margaretha, I., & Dewi, S. P. (2020). Faktor-Faktor Yang Mempengaruhi Cash 

Holding Pada Perusahaan, Jurnal Multiparadigma Akuntansi Tarumanagara. 

Jurnal Multiparadigma Akuntansi Tarumanegara, 2(1), 1–9. 

 

Mariska, U., Suhendar, S., & Nurmalia, G. (2025). The Effect Of Profitability, 

Liquidity, Firm Size, Net Working Capital, Leverage, And Growth 

Opportunity On Cash Holding: Empirical Study From Property and Real 

Estate Companies Listed In Indonesian Syariah Stock Index (ISSI) For The 

Period 2019-2023. Golden Ratio of Finance Management, 5(2), 279–296. 

https://doi.org/10.52970/grfm.v5i2.1125 

 

Maryanto, K. K., & Cahyono, Y. T. (2024). The Effect Of Profitability, Growth 

Opportunity, Leverage, And Firm Size On Cash Holding. Proceeding of 

International Conference on Accounting & Finance, 2(2016), 1045–1052. 

 

Maxentia, J., Tarigan, M. U., & Verawati. (2022). Pengaruh Leverage, Profitability, 

Growth Opportunity Dan Liquidity Terhadap Cash Holding. Jurnal Ekonomi, 

03, 338–357. https://doi.org/10.24912/je.v27i03.880 

 

Mentari, N. M. I., Pratiwi, I. A. P. E., & Astiti, N. P. Y. A. Y. (2024). Profitabilitas, 

Kebijakan Dividen, Dan Growth Opportunity Menentukan Nilai Perusahaan. 

Sains: Jurnal Manajemen Dan Bisnis, 16(2), 137. 

https://doi.org/10.35448/jmb.v16i2.22597 

 

Monica, A., & Suhendah, R. (2020). Pengaruh Firm Size, Leverage, Dan 



116 

 

 

Investment Opportunity Terhadap Cash Holding. Jurnal Paradigma 

Akuntansi, 2(1), 176. https://doi.org/10.24912/jpa.v2i1.7145 

 

Mubarok, A., Himawan, H. S., & Suliwa. (2024). Pengaruh Likuiditas, Firm Size, 

Leverage Dan Profitabilitas Terhadap Cash Holding. INNOVATIVE: Journal 

Of Social Science Research, 4(5), 9743–9754. 

https://doi.org/10.55606/optimal.v3i1.934 

 

Myers, S. C., & Majluf, N. S. (1983). Corporate Financing And Investment 

Decisions When Firms Have Information That Investors Do Not Have. In 

NBER’s Research Program in Financial Markets and Monetary Economics. 

(Issue December, pp. 1–57). 

 

Nevina, & Putri, A. S. (2024). Determinan Cash Holding Pada Perusahaan BUMN 

yang Terdaftar di Bursa Efek Indonesia. Jurnal Bisnis, Manajemen, Dan 

Keuangan, 4(2), 382–395. https://doi.org/10.21009/jbmk.0402.06 

 

Omaliko, E. L., Amnim, A., Okeke, P. C., & Obiora, F. C. (2021). Impact Of Covid-

19 Pandemic On Liquidity And Profitability Of Firms In Nigeria. International 

Journal of Academic Research in Business and Social Sciences, 11(3). 

https://doi.org/10.6007/ijarbss/v11-i3/9229 

 

Opler, T., Pinkowitz, L., Stulz, R., & Williamson, R. (1999). The Determinants And 

Implications Of Corporate Cash Holdings. In Journal of Financial Economics 

(Vol. 52, Issue 1, pp. 3–46). https://doi.org/10.1016/s0304-405x(99)00003-3 

 

Putri, R. A. A., & Suhendah, R. (2021). Pengaruh Firm Size, Profitability, Net 

Working Capital, Dan Leverage Terhadap Cash Holding. Jurnal Paradigma 

Akuntansi, 3(3), 1158–116. https://doi.org/10.24912/jpa.v3i3.14925 

 

Putri, S., & Selfiyan. (2023). Pengaruh Leverage, Liquidity, Growth Opportunities, 

Dan Net Working Capital Terhadap Cash Holding (Studi Empiris Perusahaan 

Sektor Barang Dan Konsumsi yang Terdaftar di Bursa Efek Indonesia Tahun 

2018-2021). Prosiding: Ekonomi Dan Bisnis, 3(2). 

 

Rahman, R. H. (2021). Pengaruh Profitabilitas, Cash Flow, Likuiditas Dan Net 

Working Capital Terhadap Cash Holding Dengan Ukuran Perusahaan Sebagai 

Variabel Moderating pada Perusahaan Real Estate Dan Properti di Indonesia. 

Jurnal Ekonomi KIAT, 32(1), 30–39. 

https://doi.org/10.25299/kiat.2021.vol32(1).7405 

 

Rahmaniar, & Khairita. (2024). Pengaruh Diversifikasi Perusahaan Terhadap Cash 

Holding. HEI EMA : Jurnal Riset Hukum, Ekonomi Islam, Ekonomi, 

Manajemen Dan Akuntansi, 3(1), 20–30. 

https://doi.org/10.61393/heiema.v3i1.195 

 



117 

 

 

 

Ritonga, N. A., & Harmain, H. (2023). Pengaruh Leverage, Profitability, Dan 

Growth Opportunity Terhadap Cash Holding Pada Perusahaan Makanan Dan 

Minuman Yang Tedaftar Di BEI Tahun 2019-2021. Management Studies and 

Entrepreneurship Journal, 4(1), 964–975. 

http://journal.yrpipku.com/index.php/msej 

 

Sa’adah, L., Nurarifin, M. R., & Fitriana, N. A. (2024). Analisis Rasio Profitabilitas 

Sebagai Alat Ukur Kinerja Keuangan PT Bank Central Asia. Lokawati : Jurnal 

Penelitian Manajemen Dan Inovasi Riset, 2(5), 144–155. 

https://doi.org/10.61132/lokawati.v2i5.1188 

 

Saputra, D. A. E., & Salim, S. (2024). Faktor-Faktor Yang Mempengaruhi Cash 

Holding Di Perusahaan Manufaktur. Jurnal Paradigma Akuntansi, 6(2), 961–

972. https://doi.org/10.24912/jpa.v6i2.29874 

 

Sari, A., Dahlan, Tuhumury, R. A. N., Prayitno, Y., Siegers, W. H., Supiyanto, & 

Werdhani, A. S. (2023). Dasar-dasar Metodologi Penelitian (Y. Prayitno 

(ed.); Pertama). Jayapura: CV Angkasa Pelangi. 

 

Setiawan, R., & Miftahurrohmah, A. (2021). Ukuran Perusahaan, Leverage, Cash 

Holding Dan Kinerja Merger & Akuisisi. Jurnal Ekbis, 22(2), 204. 

https://doi.org/10.30736/je.v22i2.843 

 

Silaban, A. A., & Benarda. (2023). The Effect Of Growth Opportunity, Net 

Working Capital And Leverage On Cash Holding. Formosa Journal of 

Sustainable Research, 2(9), 2295–2304. 

https://doi.org/10.55927/fjsr.v2i9.5573 

 

Silvy, & Rasyid, R. (2021). Pengaruh Firm Size, Profitability, Net Working Capital, 

Dan Leverage Terhadap Cash Holding, Jurnal Multiparadigma Akuntansi, 

Volume III. Jurnal Multiparadigma Akuntansi, III(3), 1295–1304. 

https://journal.untar.ac.id/index.php/jpa/article/view/14925 

 

Siregar, I. G., Pambudi, J. E., & Septiana, H. V. (2022). Pengaruh Net Working 

Capital, Cash Conversion Cycle, Leverage Dan Cash Flow Terhadap Cash 

Holding (Pada Perusahaan Industri Dasar dan Kimia Yang Terdaftar Di Bursa 

Efek Indonesia Periode 2016-2020). ASSET: Jurnal Manajemen Dan Bisnis, 

5(1). https://doi.org/10.24269/asset.v5i1.4756 

 

Sufiyati, Susanto, L., Dewi, S. P., & Susanti, M. (2022). Dampak Pertumbuhan 

Penjualan, Leverage, Ukuran Perusahaan, Dan Profitabilitas Terhadap Cash 

Holding. Jurnal Bina Akuntansi, 9(1), 74–93. 

 

Sugiyono. (2019). Metode Penelitain Kuantitatif Kualitatif Dan R&D (Sutopo 

(ed.); Dua). Bandung: Alfabeta. 



118 

 

 

 

Suhartono, A., & Rusmawadi, A. P. (2021). Pengaruh Net Working Capital Dan 

Current Ratio Terhadap Return On Asset Pada PT Indofood Sukses Makmur 

Tbk Periode 2010-2019. Jurnal Neraca Peradaban, 1(3), 180–187. 

https://doi.org/10.55182/jnp.v1i3.55 

 

Syafera, V., Pasaribu, A. M., & Liniarti, S. (2022). Pengaruh Net Working Capital, 

Firm Size Dan Leverage Terhadap Cash Holding Pada Perusahaan 

Pertambangan Yang Terdaftar Di Bursa Efek Indonesia (Bei) Tahun 2018-

2022. Jurnal Bonanza, 5(1), 14–19. 

 

Tanady, P., & Dermawan, E. S. (2021). Pengaruh Leverage, Firm Size, Profitability 

Dan Growth Oppurtunity Terhadap Corporate Cash Holding. Jurnal 

Paradigma Akuntansi, 3(1), 348–356. 

https://doi.org/10.24912/jpa.v3i1.11582 

 

Utami, D., Safitri, E., & Palembang, U. M. (2024). Capital Structure And Net 

Working Capital Of Cash Holding In Consumer Non- Cyclical Companlies In 

Indonesia. MICEB, 2(1), 93–100. 

 

Wibawa, B. M., & Nareswari, N. (2020). Cash Holding Management And Firm 

Performance: Empirical Evidence For Financially Constrained Firms In 

Indonesia. Advances in Economics, Business and Management Research, 135, 

72–77. https://doi.org/10.2991/aebmr.k.200410.012 

 

Wirianata, H., & Viriany, V. (2023). Determinants Of Cash Holdings Moderated 

By Firm Size. International Journal of Application on Economics and 

Business, 1(2), 361–375. https://doi.org/10.24912/ijaeb.v1i2.361-375 

 

Zalsabila, Y., Nuramal, & Anwar. (2023). Effect Of Firm Size, Growth Opportunity 

And Net Working Capital On Cash Holding. International Students 

Conference on Business, Education, Economics, Accounting, and 

Management, 1(1), 369–380. https://journal.unj.ac.id/unj/index.php/isc-

beam/article/view/42932 

 

Zefanya, E., & Susanto, L. (2020). Pengaruh Leverage, Firm Size, Likuiditas Dan 

Profitabilitas Terhadap Cash Holding. Jurnal Paradigma Akuntansi, 2(1), 40. 

https://doi.org/10.24912/jpa.v2i1.7131 

 

  


