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Penelitian ini bertujuan untuk menguji pengaruh kinerja lingkungan
perusahaan, terhadap kinerja keuangan perusahaan, serta menganalisis peran tata
kelola perusahaan yang baik sebagai variabel moderasi. Populasi dalam penelitian
ini adalah perusahaan sektor energi yang terdaftar di bursa efek negara ASEAN-5
(Bursa Efek Indonesia, Bursa Malaysia, SGX Singapore, PSE Philippines, SET
Thailand) selama tahun 2021-2024. Sampel dipilih menggunakan metode
purposive sampling dengan total 49 perusahaan selama 4 tahun (196 observasi).
Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis
Moderated Regression Analysis (MRA), serta diolah menggunakan program SPSS
versi 25. Hasil penelitian menunjukkan bahwa kinerja lingkungan perusahaan
berpengaruh positif dan signifikan terhadap kinerja keuangan perusahaan.
Selanjutnya, hasil uji moderasi menunjukkan bahwa tata kelola perusahaan yang
baik tidak berpengaruh terhadap hubungan kinerja lingkungan perusahaan dan
kinerja keuangan perusahaan.
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ABSTRACT

Anggun Arifitria Diningtia. 2026. The Effect of Corporate Environmental
Performance on Corporate Financial Performance with Good Corporate
Governance as a Moderating Variable: A Study of Energy Companies in
ASEAN-5 Countries, 2021-2024. Thesis, Management Study Program,
Faculty of Economics and Business, Universitas PGRI Madiun. Advisor I:
Dr. Anggita Langgeng Wijaya, S.E., M.Sc., Ak. CA., CPA., CRMP
Advisor II: Dr. Diyah Santi Hariyani, S.E., M.Sc.

This study aims to examine the impact of corporate environmental
performance on corporate financial performance and to analyze the role of good
corporate governance as a moderating variable. The study population consists of
energy sector companies listed on the stock exchanges of the ASEAN-5 countries
(Indonesia Stock Exchange, Bursa Malaysia, SGX Singapore, PSE Philippines, and
SET Thailand) during the 2021-2024 period. The sample was selected using
purposive sampling, resulting in a total of 49 companies over four years (196
observations). A quantitative approach was employed using Moderated Regression
Analysis (MRA), with data processed via SPSS version 25. The results indicate that
corporate environmental performance has a positive and significant effect on
corporate financial performance. Furthermore, the moderation test results show
that good corporate governance does not influence the relationship between
corporate environmental performance and corporate financial performance.
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