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Penelitian ini bertujuan untuk menguji secara empiris peran manajemen laba
sebagai variabel moderasi dalam pengaruh good corporate governance,
profitabilitas, dan struktur modal terhadap nilai perusahaan. Penelitian ini
merupakan penelitian kuantitatif dengan data yang diolah menggunakan SPSS.
Populasi dalam penelitian ini adalah perusahaan BUMN yang telah go public dan
menerbitkan laporan keuangan serta laporan keberlanjutan di Bursa Efek Indonesia
pada periode 2021-2025. Penentuan sampel menggunakan metode purposive
sampling, dengan jumlah sampel sebanyak 24 perusahaan. Penelitian ini
menggunakan analisis regresi linear berganda dan Moderated Regression Analysis
(MRA). Hasil penelitian menunjukkan bahwa good corporate governance tidak
berpengaruh terhadap nilai perusahaan, profitabilitas berpengaruh positif signifikan
terhadap nilai perusahaan, struktur modal memiliki pengaruh negatif terhadap nilai
perusahaan, manajemen laba tidak mampu memoderasi pengaruh good corporate
governance terhadap nilai perusahaan, manajemen laba mampu memoderasi
pengaruh profitabilitas terhadap nilai perusahaan, dan manajemen laba mampu
memoderasi pengaruh struktur modal terhadap nilai perusahaan.
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ABSTRACT

Jeniva Dwi Indah Kumalasari. 2026. The Effect of Good Corporate Governance,

Profitability, and Capital Structure on Firm Value with Earnings
Management as a Moderating Variable. Undergraduate Thesis, Accounting Study
Program, Faculty of Economics and Business,UNIVERSITAS PGRI MADIUN.
Supervisors: (I) Moh. Ubaidillah, S.Pd.,M.Si., CSRS., (II) Muhamad Agus Sudrajat,
S.E., M.Si., CSRS.
This study aims to empirically examine the role of earnings management as a
moderating variable in the effect of good corporate governance, profitability, and
capital structure on firm value. This is a quantitative study, with data processed
using SPSS. The population consists of state-owned enterprises (BUMN) listed on
the Indonesia Stock Exchange that published financial and sustainability reports
during the 2021-2025 period. The sample was selected using purposive sampling,
resulting in 24 companies. The data were analyzed using multiple linear regression
and Moderated Regression Analysis (MRA). The results show that good corporate
governance has no effect on firm value; profitability has a significant positive effect
on firm value; and capital structure has a negative effect on firm value. Earnings
management does not moderate the effect of good corporate governance on firm
value, but it does moderate the effects of profitability and capital structure on firm

value.
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