ABSTRAK

Riska Diah Permata Sari. 2026. Pengaruh Kepemilikan Institusional dan Cash
Holding terhadap Struktur Modal dengan Pertumbuhan Aset sebagai
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C.A., CPA., Pembimbing (II) Rihan Mustafa Zahri, S.E., M.Ak.

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai
pengaruh kepemilikan institusional dan cash holding terhadap struktur modal
dengan pertumbuhan aset sebagai variabel moderasi pada perusahaan sektor
consumer cyclicals yang terdaftar di Bursa Efek Indo nesia (BEI) selama periode
2020-2025. Penelitian menggunakan pendekatan kuantitatif dengan data sekunder
yang diperoleh dari laporan keuangan tahunan perusahaan. Teknik pengambilan
sampel menggunakan purposive sampling berdasarkan kriteria yang telah
ditetapkan. Analisis data dilakukan menggunakan statistik deskriptif, uji asumsi
klasik, analisis regresi linier berganda, dan Moderated Regression Analysis (MRA)
dengan bantuan aplikasi IBM SPSS. Hasil penelitian menunjukkan bahwa
kepemilikan institusional berpengaruh positif dan signifikan terhadap struktur
modal, sedangkan cash holding tidak berpengaruh signifikan terhadap struktur
modal. Hasil pengujian MRA menunjukkan bahwa pertumbuhan aset tidak
mampu memoderasi pengaruh kepemilikan institusional terhadap struktur modal
dan tidak mampu memoderasi pengaruh cash holding terhadap struktur modal..
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ABSTRACT

Riska Diah Permata Sari. 2026. The Influence of Institutional Ownership and
Cash Holdings on Capital Structure with Asset Growth as a Moderating
Variable in Consumer Cyclicals Sector Companies Listed on the Indonesia
Stock Exchange (IDX) for the 2020-2025 Period. Undergraduate Thesis.
Accounting Study Program, Faculty of Economics and Business,
Universitas PGRI Madiun. Supervisor (I) Dr. Anggita Langgeng Wijaya,
S.E., M.Si., Ak., C.A., CPA.; Supervisor (II) Rihan Mustafa Zahri, S.E.,
M. Ak.

This study aims to obtain empirical evidence regarding the influence of
institutional ownership and cash holdings on capital structure, with asset growth
as a moderating variable, in consumer cyclicals sector companies listed on the
Indonesia Stock Exchange (IDX) during the 2020-2025 period. The study employs
a quantitative approach using secondary data obtained from the companies’
annual financial reports. Purposive sampling was used based on established
criteria. Data analysis was conducted using descriptive statistics, classical
assumption tests, multiple linear regression analysis, and Moderated Regression
Analysis (MRA) with the aid of IBM SPSS software. The results indicate that
institutional ownership has a positive and significant effect on capital structure,
whereas cash holdings do not have a significant effect on capital structure. The
MRA results show that asset growth does not moderate the influence of
institutional ownership on capital structure, nor does it moderate the influence of
cash holdings on capital structure.
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