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Tujuan penelitian ini untuk memberikan bukti secara signifikan pengaruh
profitabilitas, likuiditas, dan keputusan investasi terhadap nilai perusahaan dengan
struktur modal sebagai variabel moderasi. Objek dari penelitian ini adalah
perusahaan sektor pertambangan yang terdaftar di Bursa Efek Indonesia (BEI)
periode 2018-2022 yang berjumlah 86 perusahaan. Jenis penelitian berupa
penelitian kuantitatif dengan data sekunder berupa laporan keuangan tahunan
perusahaan sektor pertambangan. Jumlah sampel pada penelitian ini yaitu 240
sampel yang dipilih menggunakan metode purposive sampling. Metode analisis
data pada penelitian ini adalah analisis regresi linear berganda dengan bantuan
software SPSS versi 25. Hasil penelitian menunjukkan bahwa profitabilitas dan
likuiditas berpengaruh positif dan signifikan terhadap nilai perusahaan, sedangkan
keputusan investasi tidak berpengaruh terhadap nilai perusahaan. Struktur modal
menunjukkan tidak mampu memoderasi pengaruh antara profitabilitas terhadap
nilai perusahaan, sedangkan struktur modal mampu memoderasi pengaruh antara
likuiditas dan keputusan investasi terhadap nilai perusahaan.
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ABSTRACT

Siti Mardiah. 2024. The Influence of Profitability, Liquidity, and Investment
Decisions towards Company Value with Capital Structure as a Moderating
Variable in Mining Sector Companies Listed on the Indonesian Stock
Exchange for the 2018-2022 Period. Management Department, Faculty of
Economics and Business, Universitas PGRI Madiun. Advisor (I) Dr. Anggita
Langgeng Wijaya, S.E., M.Si., Ak., CA., CPA. Advisor (II) Rollis Ayu
Ditasari, S.E., M.Ak.

The aim of this research was to provide evidence of the significant influence
of profitability, liquidity and investment decisions towards company value with
capital structure as a moderating variable. The objects of this research were mining
sector companies listed on the Indonesia Stock Exchange (BEI) for the 2018-2022
period, totaling 86 companies. The type of research was quantitative with
secondary data in the form of annual financial reports of mining sector companies.
The number of samples in this study was 240 samples selected using the purposive
sampling method. The data analysis method in this research was multiple linear
regression analysis with the help of SPSS version 25 sofiware. The research results
show that profitability and liquidity have a positive and significant effect towards
company value, while investment decisions have no effect towards company value.
The capital structure shows that it is unable to moderate the influence of
profitability towards company value, while the capital structure is able to moderate
the influence of liquidity and investment decisions towards company value.
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