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Lampiran 1. Data Perusahaan 

No Perusahaann No Perusahaan 

1 
PT. Adhi Commuter Properti 

Tbk 
34 PT. DMS Propertindo Tbk 

2 
PT. Makmur Berkah Amanda 

Tbk 
35 PT. Trimitra Propertindo Tbk 

3 
PT. Agung Podomoro Land 

Tbk 
36 PT. Lippo Cikarang Tbk 

4 
PT. Andalan Sakti Primaindo 

Tbk 
37 PT. Lippo Karawaci Tbk 

5 PT. Alam Sutera Realty Tbk 38 PT. Star Pacific Tbk 

6 PT. Bekasi Asri Pemula Tbk 39 PT. Modernland Realty Tbk 

7 
PT. Bumi Benowo Sukses 

Sejahtera Tbk 
40 PT. Metropolitan Kentjana Tbk 

8 PT. Bumi Citra Permai Tbk 41 PT. Mega Manunggal Property Tbk 

9 
PT. Bekasi Fajar Industrial 

Estate Tbk 
42 PT. Maha Properti Indonesia Tbk 

10 PT. Binakarya Jaya Abadi Tbk 43 PT. Metropolitan Land Tbk 

11 
PT. Bhuwanatala Indah Permai 

Tbk 
44 PT. Metro Realty Tbk 

12 PT. Bukit Darmo Property Tbk 45 PT. City Retail Developments Tbk 

13 PT. Sentul City Tbk 46 PT. Nusantara Almazia Tbk 

14 PT. Bumi Serpong Damai Tbk 47 PT. Indonesia Prima Property Tbk 

15 
PT. Natura City Developments 

Tbk 
48 PT. Bima Sakti Pertiwi Tbk 

16 
PT. Cahayasakti Investindo 

Sukser Tbk 
49 PT. Plaza Indonesia Realty Tbk 

17 PT. Ciputra Development Tbk 50 PT. Pollux Hotels Group Tbk 

18 
PT. Diamond Citra Propertindo 

Tbk 
51 

PT. Pollux Properties Indonesia 

Tbk 

19 PT. Duta Anggada Realty Tbk 52 
PT. Bliss Propertindo Indonesia 

Tbk 

20 PT. Intiland Development Tbk 53 PT. PP Properti Tbk 

21 PT. Puradelta Lestari Tbk 54 PT. Pudjiati Prestige Tbk 

22 PT. Duta Pertiwi Tbk 55 PT. Pakuwon Jati Tbk 

23 
PT. Bakrieland Development 

Tbk 
56 

PT. Ristia Bintang Mahkotasejati 

Tbk 

24 
PT. Megapolitan Developments 

Tbk 
57 PT. Roda Vivatex Tbk 

25 
PT. Fortune Mate Indonesia 

Tbk 
58 PT. Repower Asia Indonesia Tbk 

26 
PT. Gowa Makassar Tourism 

Development Tbk 
59 PT. Pikko Land Development Tbk 
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27 PT. Perdana Gapuraprima Tbk 60 PT. Kota Satu Properti Tbk 

28 PT. Greenwood Sejahtera Tbk 61 PT. Suryamas Dutamakmur Tbk 

29 
PT. Royalindo Investa Wijaya 

Tbk 
62 PT. Summarecon Agung Tbk 

30 
PT. Indonesia Paradise 

Property Tbk 
63 PT. Agung Semesta Sejahtera Tbk 

31 PT. Jaya Real Property Tbk 64 PT. Perintis Triniti Properti Tbk 

32 
PT. Karya Bersama Anugerah 

Tbk 
65 PT. Urban Jakarta Propertindo Tbk 

33 PT. Kawasan Industri Jababeka Tbk 
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Lampiran 2. Hasil Tabulasi Data 

No Perusahaan Tahun DER TATO UKPER DPR KEP.INS 

1 ADCP 2017 0.00 0.00 0.00 0.00 0.00 

2   2018 1.11 0.17 28.56 0.00 1.00 

3   2019 0.97 0.19 29.10 0.00 1.00 

4   2020 1.37 0.21 29.17 1.00 1.00 

5   2021 1.85 0.09 29.42 0.00 1.00 

6   2022 1.57 0.09 29.47 1.00 0.90 

7 AMAN 2017 0.00 0.00 0.00 0.00 0.00 

8   2018 0.38 0.22 20.34 0.00 0.00 

9   2019 0.42 0.13 20.41 0.00 0.96 

10   2020 0.35 0.11 20.50 0.00 0.82 

11   2021 0.39 0.12 20.57 1.00 0.82 

12   2022 0.48 0.14 20.69 1.00 0.82 

13 APLN 2017 1.50 0.24 24.08 1.00 0.76 

14   2018 1.44 0.17 24.11 1.00 0.76 

15   2019 1.30 0.13 24.11 0.00 0.80 

16   2020 1.68 0.16 24.14 0.00 0.83 

17   2021 1.81 0.14 24.11 1.00 0.83 

18   2022 1.30 0.30 24.08 1.00 0.83 

19 ASPI 2017 0.00 0.00 0.00 0.00 0.00 

20   2018 0.17 0.81 24.53 1.00 1.00 

21   2019 0.32 0.17 24.56 0.00 1.00 

22   2020 0.42 0.02 25.33 0.00 0.00 

23   2021 0.44 0.70 24.32 1.00 0.51 

24   2022 0.37 0.72 24.67 1.00 0.51 

25 ASRI 2017 1.42 0.19 23.75 1.00 0.47 

26   2018 1.19 0.19 23.76 0.00 0.47 

27   2019 1.07 0.16 23.81 0.00 0.47 

28   2020 1.26 0.07 23.78 0.00 0.56 

29   2021 1.30 0.13 23.81 0.00 0.56 

30   2022 1.10 0.20 23.83 0.00 0.56 

31 BAPA 2017 0.49 0.26 25.91 0.00 0.26 

32   2018 0.35 0.17 25.87 0.00 0.44 

33   2019 0.06 0.17 25.69 0.00 0.37 

34   2020 0.06 0.07 25.68 0.00 0.39 

35   2021 0.05 0.04 25.66 0.00 0.36 

36   2022 0.05 0.03 25.63 0.00 0.36 

37 BBSS 2017 0.00 0.00 0.00 0.00 0.00 

38   2018 0.05 0.04 25.31 0.00 1.00 

39   2019 0.04 0.22 25.40 0.00 1.00 
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40   2020 0.02 0.01 26.27 0.00 0.73 

41   2021 0.02 0.04 26.26 0.00 0.73 

42   2022 0.02 0.00 26.26 1.00 0.90 

43 BCIP 2017 1.34 0.22 27.46 0.00 0.16 

44   2018 1.07 0.24 27.47 0.00 0.16 

45   2019 1.00 0.15 27.49 0.00 0.23 

46   2020 1.04 0.08 27.54 0.00 0.29 

47   2021 0.99 0.07 27.51 0.00 0.45 

48   2022 0.91 0.11 27.51 0.00 0.45 

49 BEST 2017 0.49 0.18 29.37 1.00 0.58 

50   2018 0.51 0.15 29.47 1.00 0.64 

51   2019 0.43 0.15 29.49 1.00 0.64 

52   2020 0.44 0.04 29.47 0.00 0.64 

53   2021 0.41 0.04 29.43 0.00 0.64 

54   2022 0.40 0.09 29.44 0.00 0.58 

55 BIKA 2017 2.41 0.20 28.50 0.00 0.00 

56   2018 2.54 0.17 28.48 1.00 0.00 

57   2019 2.84 0.17 28.49 0.00 0.00 

58   2020 -10.26 0.04 28.79 0.00 0.00 

59   2021 -21.06 0.17 28.75 0.00 0.00 

60   2022 -9.84 0.17 28.70 0.00 0.00 

61 BIPP 2017 0.44 0.06 28.19 0.00 0.47 

62   2018 0.82 0.06 28.36 0.00 0.47 

63   2019 0.94 0.17 28.40 0.00 0.47 

64   2020 0.76 0.25 28.39 0.00 0.47 

65   2021 0.85 0.14 28.35 0.00 0.47 

66   2022 0.75 0.17 28.27 0.00 0.32 

67 BKDP 2017 0.57 0.06 27.39 0.00 0.38 

68   2018 0.65 0.05 27.36 0.00 0.38 

69   2019 0.62 0.04 27.44 0.00 0.67 

70   2020 0.64 0.02 27.40 0.00 0.67 

71   2021 0.73 0.03 27.38 0.00 0.67 

72   2022 0.83 0.03 27.35 0.00 0.67 

73 BKSL 2017 0.51 0.06 30.34 1.00 0.43 

74   2018 0.53 0.03 30.42 1.00 0.43 

75   2019 0.53 0.06 30.48 1.00 0.43 

76   2020 0.61 0.02 30.54 1.00 0.53 

77   2021 0.59 0.05 30.44 0.00 0.53 

78   2022 0.62 0.04 30.45 0.00 0.53 

79 BSDE 2017 0.57 0.23 31.46 1.00 0.61 

80   2018 0.72 0.13 31.58 1.00 0.61 
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81   2019 0.62 0.13 31.63 0.00 0.61 

82   2020 0.77 0.10 31.74 0.00 0.66 

83   2021 0.71 0.12 31.75 0.00 0.65 

84   2022 0.71 0.16 31.81 0.00 0.69 

85 CITY 2017 1.36 0.44 27.05 0.00 1.00 

86   2018 0.19 0.23 27.55 0.00 0.52 

87   2019 0.14 0.13 27.55 0.00 0.52 

88   2020 0.92 0.16 27.58 0.00 0.90 

89   2021 0.09 0.08 27.58 0.00 0.61 

90   2022 0.09 0.04 27.56 0.00 0.61 

91 CSIS 2017 0.49 0.15 26.54 1.00 0.97 

92   2018 0.88 0.08 26.73 1.00 0.84 

93   2019 1.29 0.14 26.88 0.00 0.80 

94   2020 1.01 0.16 27.01 0.00 0.80 

95   2021 0.83 0.16 26.99 0.00 0.80 

96   2022 0.76 0.15 27.03 0.00 0.80 

97 CTRA 2017 1.05 0.20 17.28 1.00 0.47 

98   2018 1.06 0.22 17.35 1.00 0.47 

99   2019 1.04 0.21 17.40 1.00 0.47 

100   2020 1.25 0.21 17.49 1.00 0.53 

101   2021 1.10 0.24 17.52 1.00 0.53 

102   2022 1.00 0.22 17.55 1.00 0.53 

103 DADA 2017 0.00 0.00 0.00 0.00 0.00 

104   2018 1.89 0.41 25.69 0.00 0.95 

105   2019 1.41 0.45 26.23 1.00 0.99 

106   2020 0.74 0.16 27.10 0.00 0.70 

107   2021 0.84 0.13 27.17 0.00 0.70 

108   2022 0.92 0.05 27.22 0.00 0.70 

109 DART 2017 0.79 0.07 22.57 1.00 0.66 

110   2018 0.93 0.05 22.66 0.00 0.45 

111   2019 1.08 0.07 22.65 0.00 0.45 

112   2020 1.28 0.05 22.62 0.00 0.45 

113   2021 1.64 0.04 22.61 0.00 0.45 

114   2022 2.10 0.05 22.59 0.00 0.45 

115 DILD 2017 1.08 0.17 30.20 0.00 0.61 

116   2018 1.18 0.18 30.29 1.00 0.31 

117   2019 1.04 0.19 30.32 1.00 0.32 

118   2020 1.60 0.18 30.38 0.00 0.37 

119   2021 1.72 0.16 30.43 0.00 0.35 

120   2022 1.63 0.19 30.43 0.00 0.35 

121 DMAS 2017 0.07 0.18 29.64 1.00 0.00 
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122   2018 0.04 0.14 29.65 1.00 0.00 

123   2019 0.17 0.35 29.66 1.00 0.00 

124   2020 0.22 0.39 29.54 1.00 0.00 

125   2021 0.14 0.24 29.44 1.00 0.06 

126   2022 0.16 0.29 29.52 1.00 0.10 

127 DUTI 2017 0.15 0.36 26.45 1.00 0.60 

128   2018 0.16 0.45 26.50 1.00 0.67 

129   2019 0.13 0.37 26.49 1.00 0.67 

130   2020 0.11 0.30 26.48 1.00 0.67 

131   2021 0.18 0.41 26.62 0.00 0.66 

132   2022 0.23 0.50 26.73 1.00 0.58 

133 ELTY 2017 1.28 0.09 30.28 0.00 0.12 

134   2018 0.41 0.08 30.24 0.00 0.12 

135   2019 0.40 0.08 16.33 0.00 0.05 

136   2020 0.40 0.05 16.29 0.00 0.01 

137   2021 0.43 0.07 16.27 0.00 0.01 

138   2022 0.37 0.10 16.11 0.00 0.10 

139 EMDE 2017 1.37 0.21 28.26 1.00 0.79 

140   2018 1.61 0.11 28.37 0.00 0.74 

141   2019 1.78 0.08 28.39 0.00 0.74 

142   2020 3.48 0.03 28.53 0.00 0.74 

143   2021 1.20 0.05 28.95 0.00 0.74 

144   2022 1.30 0.04 28.95 0.00 0.74 

145 FMIII 2017 0.18 0.04 27.41 0.00 0.67 

146   2018 0.39 0.05 27.57 1.00 0.47 

147   2019 0.42 0.09 27.52 0.00 0.47 

148   2020 0.39 0.06 27.49 0.00 0.47 

149   2021 0.37 0.06 27.49 0.00 0.47 

150   2022 0.15 0.07 27.35 0.00 0.47 

151 GMTD 2017 0.77 0.19 27.85 1.00 0.65 

152   2018 0.64 0.20 27.86 1.00 0.65 

153   2019 0.60 0.19 27.73 1.00 0.65 

154   2020 0.69 0.17 27.62 0.00 0.65 

155   2021 0.93 0.13 27.70 0.00 0.33 

156   2022 1.05 0.28 27.78 0.00 0.33 

157 GPRA 2017 0.45 0.24 28.04 1.00 0.74 

158   2018 0.42 0.28 28.06 1.00 0.78 

159   2019 0.51 0.23 28.17 1.00 0.77 

160   2020 0.64 0.19 28.18 0.00 0.76 

161   2021 0.59 0.25 28.20 1.00 0.78 

162   2022 0.51 0.21 28.21 0.00 0.69 
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163 GWSA 2017 0.08 0.01 29.61 0.00 0.79 

164   2018 0.09 0.02 29.64 0.00 0.79 

165   2019 0.09 0.01 29.67 0.00 0.79 

166   2020 0.08 0.00 29.65 0.00 0.79 

167   2021 0.08 0.01 29.65 0.00 0.79 

168   2022 0.11 0.01 29.68 0.00 0.79 

169 INDO 2017 0.00 0.00 0.00 0.00 0.00 

170   2018 2.23 0.04 27.60 0.00 0.00 

171   2019 0.15 0.00 27.58 0.00 0.00 

172   2020 0.00 0.00 27.60 0.00 0.00 

173   2021 0.00 0.01 27.61 0.00 0.00 

174   2022 0.00 0.01 27.61 0.00 0.00 

175 INPP 2017 0.00 0.09 29.53 1.00 0.98 

176   2018 0.60 0.11 29.57 1.00 0.98 

177   2019 0.26 0.11 29.71 1.00 0.98 

178   2020 0.33 0.05 29.67 1.00 0.98 

179   2021 0.57 0.05 29.83 1.00 0.98 

180   2022 0.60 0.10 29.85 1.00 0.98 

181 JRPT 2017 0.58 0.25 22.97 1.00 0.77 

182   2018 0.57 0.22 23.08 1.00 0.77 

183   2019 0.51 0.22 23.14 1.00 0.78 

184   2020 0.46 0.19 23.16 1.00 0.78 

185   2021 0.44 0.19 23.19 1.00 0.78 

186   2022 0.42 0.18 23.23 1.00 0.78 

187 KBAG 2017 -8.88 0.11 25.02 0.00 0.00 

188   2018 -9.40 0.14 25.17 0.00 0.59 

189   2019 0.45 0.10 26.25 0.00 0.85 

190   2020 0.21 0.07 26.86 0.00 0.44 

191   2021 0.20 0.09 26.85 1.00 0.52 

192   2022 0.14 0.17 26.82 1.00 0.45 

193 KIJA 2017 0.91 0.27 30.05 1.00 0.11 

194   2018 0.95 0.23 30.10 0.00 0.09 

195   2019 0.93 0.18 30.13 0.00 0.12 

196   2020 0.95 0.20 30.13 0.00 0.12 

197   2021 0.93 0.20 30.14 0.00 0.12 

198   2022 0.50 0.21 30.20 0.00 0.12 

199 KOTA 2017 0.00 0.00 0.00 0.00 0.00 

200   2018 0.45 0.14 27.84 0.00 1.00 

201   2019 0.15 0.04 28.02 0.00 0.86 

202   2020 0.24 0.00 28.08 0.00 0.58 

203   2021 0.24 0.01 28.08 0.00 0.51 
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204   2022 0.25 0.01 28.06 0.00 0.51 

205 LAND 2017 0.86 0.16 26.73 0.00 0.00 

206   2018 0.27 0.10 27.25 0.00 1.00 

207   2019 0.45 0.20 27.32 0.00 0.72 

208   2020 0.55 0.04 27.35 0.00 0.72 

209   2021 0.60 0.06 27.36 0.00 0.72 

210   2022 0.57 0.07 27.32 0.00 0.72 

211 LPCK 2017 0.61 0.12 16.34 0.00 0.54 

212   2018 0.25 0.26 15.97 1.00 0.54 

213   2019 0.12 0.14 16.32 0.00 0.78 

214   2020 0.48 0.19 16.09 0.00 0.81 

215   2021 0.43 0.20 16.03 0.00 0.81 

216   2022 0.40 0.14 16.05 0.00 0.81 

217 LPKR 2017 0.90 0.19 17.85 1.00 0.47 

218   2018 0.96 0.25 17.72 1.00 0.61 

219   2019 0.60 0.22 17.82 1.00 0.49 

220   2020 1.20 0.23 17.76 0.00 0.55 

221   2021 1.32 0.32 17.77 1.00 0.54 

222   2022 1.61 0.30 17.72 1.00 0.51 

223 LPLI 2017 0.23 0.05 14.32 0.00 0.23 

224   2018 0.30 0.06 14.09 0.00 0.77 

225   2019 0.26 0.04 13.82 0.00 0.77 

226   2020 0.27 0.02 13.75 0.00 0.77 

227   2021 0.01 0.01 13.79 0.00 0.77 

228   2022 0.01 0.02 13.93 0.00 0.71 

229 MDLN 2017 1.06 0.21 30.31 1.00 0.36 

230   2018 1.23 0.13 30.35 1.00 0.38 

231   2019 1.64 0.09 30.39 0.00 0.45 

232   2020 2.52 0.04 30.33 0.00 0.45 

233   2021 2.47 0.13 30.31 0.00 0.38 

234   2022 2.20 0.07 30.24 0.00 0.41 

235 MKPI 2017 0.50 0.37 29.55 1.00 5.99 

236   2018 0.34 0.32 29.58 1.00 5.99 

237   2019 0.32 0.26 29.62 1.00 5.99 

238   2020 0.36 0.16 29.66 1.00 5.99 

239   2021 0.37 0.16 29.71 1.00 0.78 

240   2022 0.27 0.24 29.73 1.00 0.78 

241 MMLP 2017 0.15 0.04 22.40 0.00 0.67 

242   2018 0.15 0.05 22.53 0.00 0.71 

243   2019 0.20 0.05 22.63 0.00 0.71 

244   2020 0.17 0.05 22.63 0.00 0.67 
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245   2021 0.15 0.04 22.68 1.00 0.67 

246   2022 0.23 0.04 22.76 1.00 0.67 

247 MPRO 2017 3.93 0.02 21.51 0.00 0.00 

248   2018 0.54 0.02 21.44 0.00 0.14 

249   2019 0.54 0.13 21.29 0.00 0.14 

250   2020 0.29 0.07 21.29 0.00 0.14 

251   2021 0.30 0.04 21.29 0.00 0.14 

252   2022 0.30 0.01 21.27 0.00 0.14 

253 MTLA 2017 0.61 0.26 22.30 1.00 0.74 

254   2018 0.51 0.27 22.37 1.00 0.74 

255   2019 0.51 0.23 15.63 1.00 0.74 

256   2020 0.59 0.19 15.60 1.00 0.74 

257   2021 0.45 0.19 15.67 1.00 0.53 

258   2022 0.42 0.21 15.72 1.00 0.53 

259 MTSM 2017 0.15 0.31 25.11 0.00 0.81 

260   2018 0.20 0.37 25.04 0.00 0.81 

261   2019 0.43 0.39 25.06 0.00 0.81 

262   2020 0.62 0.31 25.01 0.00 0.81 

263   2021 0.64 0.39 24.97 0.00 0.81 

264   2022 0.71 0.35 24.85 0.00 0.81 

265 NIRO 2017 0.34 0.08 29.22 0.00 0.67 

266   2018 0.24 0.06 29.65 0.00 0.54 

267   2019 0.28 0.06 29.74 0.00 0.59 

268   2020 0.61 0.05 29.99 0.00 0.59 

269   2021 0.82 0.06 30.09 0.00 0.51 

270   2022 1.12 0.07 30.19 0.00 0.75 

271 NZIA 2017 0.21 0.12 26.91 0.00 0.00 

272   2018 0.19 0.09 26.89 0.00 0.44 

273   2019 0.30 0.04 27.21 0.00 0.34 

274   2020 0.30 0.12 27.22 1.00 0.34 

275   2021 0.24 0.16 27.17 0.00 0.34 

276   2022 0.18 0.14 27.13 0.00 0.34 

277 OMREE 2017 0.06 0.04 29.08 0.00 0.74 

278   2018 0.11 0.04 29.08 0.00 0.74 

279   2019 0.12 0.04 29.07 0.00 0.68 

280   2020 0.16 0.02 29.05 0.00 0.66 

281   2021 0.21 0.02 29.04 0.00 0.66 

282   2022 0.26 0.02 29.01 0.00 0.71 

283 PAMG 2017 0.00 0.00 0.00 0.00 0.00 

284   2018 0.39 0.11 26.99 0.00 0.00 

285   2019 0.33 0.12 27.10 0.00 0.00 
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286   2020 0.34 0.08 27.09 0.00 0.00 

287   2021 0.37 0.08 27.09 0.00 0.00 

288   2022 0.38 0.09 27.09 0.00 0.00 

289 PLIN 2017 3.70 0.35 22.26 1.00 0.76 

290   2018 3.09 0.33 22.34 0.00 0.76 

291   2019 0.08 0.12 23.25 1.00 0.95 

292   2020 0.11 0.08 23.19 1.00 0.97 

293   2021 0.11 0.07 23.21 1.00 0.97 

294   2022 0.12 0.09 23.24 1.00 0.97 

295 POLI 2017 9.94 0.24 28.08 0.00 1.00 

296   2018 6.73 0.24 28.15 0.00 0.00 

297   2019 0.39 0.16 28.47 0.00 0.43 

298   2020 0.46 0.09 28.54 0.00 0.43 

299   2021 0.41 0.08 28.51 0.00 0.43 

300   2022 0.36 0.15 28.44 0.00 0.43 

301 POLL 2017 2.05 0.13 28.83 0.00 1.00 

302   2018 1.32 0.19 29.23 0.00 0.85 

303   2019 1.53 0.12 29.39 0.00 0.85 

304   2020 3.74 0.07 29.58 0.00 0.85 

305   2021 4.11 0.06 29.56 0.00 0.85 

306   2022 1.85 0.07 29.21 0.00 0.85 

307 POSA 2017 0.00 0.00 0.00 0.00 0.00 

308   2018 5.03 0.07 27.61 0.00 1.00 

309   2019 3.04 0.07 27.68 0.00 0.80 

310   2020 6.88 0.06 27.61 0.00 0.80 

311   2021 -55.73 0.06 27.53 0.00 0.80 

312   2022 -7.28 0.07 27.48 0.00 0.80 

313 PPRO 2017 1.51 0.22 30.16 1.00 0.65 

314   2018 1.83 0.16 30.43 1.00 0.65 

315   2019 2.98 0.09 30.52 1.00 0.65 

316   2020 3.09 0.11 30.55 1.00 0.65 

317   2021 3.69 0.04 30.68 0.00 0.65 

318   2022 3.79 0.08 30.71 0.00 0.65 

319 PUDP 2017 0.51 0.27 26.95 1.00 0.60 

320   2018 0.45 0.18 26.92 1.00 0.60 

321   2019 0.58 0.13 27.01 1.00 0.45 

322   2020 0.64 0.11 26.98 1.00 0.45 

323   2021 0.63 0.11 26.92 1.00 0.45 

324   2022 0.12 0.72 27.20 1.00 0.45 

325 PWON 2017 0.83 0.25 23.87 1.00 0.70 

326   2018 0.63 0.28 23.94 1.00 0.69 
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327   2019 0.44 0.28 23.99 1.00 0.69 

328   2020 0.50 0.15 24.00 1.00 0.69 

329   2021 0.51 0.20 24.09 0.00 0.69 

330   2022 0.48 0.20 24.14 1.00 0.69 

331 RBMS 2017 0.87 0.32 26.79 0.00 0.18 

332   2018 0.43 0.20 27.52 0.00 0.02 

333   2019 0.33 0.12 27.42 1.00 0.00 

334   2020 0.36 0.03 27.36 0.00 0.00 

335   2021 0.39 0.06 27.37 0.00 0.00 

336   2022 0.38 0.16 27.30 0.00 0.00 

337 RDTX 2017 0.11 0.17 28.46 1.00 0.75 

338   2018 0.09 0.16 28.56 1.00 0.75 

339   2019 0.11 0.14 28.66 1.00 0.75 

340   2020 0.09 0.13 28.72 1.00 0.75 

341   2021 0.09 0.13 28.78 1.00 0.75 

342   2022 0.14 0.15 28.85 1.00 0.15 

343 REAL 2017 0.00 0.00 0.00 0.00 0.00 

344   2018 13.03 0.15 24.68 0.00 0.50 

345   2019 0.01 0.03 26.59 0.00 0.62 

346   2020 0.01 0.04 26.59 0.00 0.62 

347   2021 0.01 0.07 26.59 0.00 0.62 

348   2022 0.00 0.02 26.59 0.00 0.62 

349 RODA 2017 0.41 0.08 28.98 1.00 0.00 

350   2018 0.46 0.06 29.01 1.00 0.00 

351   2019 0.61 0.08 28.99 1.00 0.00 

352   2020 0.79 0.03 29.00 0.00 0.00 

353   2021 0.64 0.14 28.93 1.00 0.00 

354   2022 0.60 0.05 28.90 1.00 0.00 

355 SATU 2017 3.45 0.20 26.32 0.00 1.00 

356   2018 1.78 0.16 26.47 0.00 0.52 

357   2019 1.84 0.13 26.37 0.00 0.50 

358   2020 2.02 0.09 26.29 0.00 0.42 

359   2021 2.75 0.08 26.28 0.00 0.33 

360   2022 2.89 0.14 26.20 0.00 0.33 

361 SMDM 2017 0.26 0.15 28.78 0.00 0.97 

362   2018 0.24 0.17 28.78 0.00 0.97 

363   2019 0.22 0.18 28.80 0.00 0.97 

364   2020 0.21 0.12 28.79 0.00 0.97 

365   2021 0.19 0.17 28.83 0.00 0.97 

366   2022 0.16 0.17 28.86 0.00 0.97 

367 SMRA 2017 1.59 0.26 23.80 1.00 0.46 
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368   2018 1.57 0.24 23.87 1.00 0.46 

369   2019 1.59 0.24 23.92 1.00 0.46 

370   2020 1.74 0.20 23.94 1.00 0.40 

371   2021 1.32 0.21 23.98 0.00 0.34 

372   2022 1.42 0.20 24.07 1.00 0.34 

373 TARA 2017 0.17 0.04 27.84 0.00 0.61 

374   2018 0.07 0.02 27.75 0.00 0.32 

375   2019 0.07 0.02 27.75 0.00 0.24 

376   2020 0.04 0.01 27.71 0.00 0.31 

377   2021 0.02 0.04 27.71 0.00 0.31 

378   2022 0.02 0.00 27.71 0.00 0.31 

379 TRIN 2017 0.00 0.00 0.00 0.00 0.00 

380   2018 2.17 0.14 21.19 0.00 1.00 

381   2019 2.44 0.14 21.32 0.00 1.00 

382   2020 1.08 0.00 21.11 0.00 0.75 

383   2021 1.85 0.00 21.35 0.00 0.75 

384   2022 2.23 0.13 21.45 0.00 0.80 

385 URBN 2017 1.55 0.04 27.65 0.00 1.00 

386   2018 0.50 0.21 28.11 0.00 0.81 

387   2019 1.50 0.02 28.64 0.00 0.08 

388   2020 0.89 0.03 29.00 0.00 0.84 

389   2021 1.01 0.02 29.03 0.00 0.84 

390   2022 1.11 0.01 29.08 0.00 0.84 
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Lampiran 3. Hasil Olah Data 

 N Minimum Maximum Mean Std. Deviation 

Financial Leverage 390 -55,73 13,03 0,5215 3,47268 

Operating Capacity 390 0,00 0,81 0,1379 0,11487 

Ukuran Perusahaan 390 0,00 31,81 25,4918 5,83073 

Kebijakan Dividen 390 0,00 5,99 0,5948 0,62655 

Kepemilikan 

Institusional 

390 0,00 1,00 0,3333 0,47201 

Valid N (listwise) 390     

 

Iteration Historya,b,c,d 

Iteration -2 Log likelihood 

Coefficients 

Constant Der tato ukper 

Step 1 1 430,101 -1,642 0,007 6.727 0,002 

2 424,877 -2,174 0,008 9,164 0,006 

3 424,789 -2,279 0,008 9,529 0,008 

4 424,789 -2,283 0,008 9,536 0,008 

5 424,789 -2,283 0,008 9,536 0,008 

 

Hosmer and Lemeshow Test 

Step Chi-square df Sig. 

1 14,252 8 0,075 

 

Model Summary 

Step -2 Log likelihood 

Cox & Snell R 

Square 

Nagelkerke R 

Square 

1 424,789a 0,168 0,233 

a. Estimation terminated at iteration number 5 because 

parameter estimates changed by less than .001. 
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Classification Tablea 

 

Observed 

Predicted 

 Ketepatan Y 
Percentage 

Correct  .00 1.00 

Step 1 Ketepatan 

Y 

0,00 238 22 91,5 

1,00 86 44 33,8 

Overall Percentage   72,3 

a. The cut value is .500 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

S

tep 1a 

Financial 

Leverage 

0,008 0,039 0,042 1 0,838 1,008 

Operating 

Capacity 

9,536 1,342 50,490 1 0,000 13851,761 

Ukuran 

Perusahaan 

0,008 0,024 0,104 1 0,747 1,008 

Constant -2,283 0,659 11,989 1 0,001 0,102 

a. Variable(s) entered on step 1: Financial Leverage, Operating Capacity, 

Ukuran Perusahaan 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

Step 1a financial leverage 0,089 0,115 0,604 1 0,437 1,093 

operating capacity 9,980 2,214 20,314 1 0,000 21584,579 

ukuran perusahaan 0,050 0,058 0,737 1 0,391 1,051 

kepemilikan institusional 4,039 2,498 2,615 1 0,106 56,747 

kepemilikan institusional*financial 

leverage 

-0,124 0,152 0,668 1 0,414 0,883 

kepemilikan institusional*operating 

capacity 

-1,890 2,648 0,509 1 0,475 0,151 

kepemilikan institusional*ukuran 

perusahaan 

-0,106 0,093 1,302 1 0,254 0,899 

Constant -4,036 1,572 6,593 1 0,010 0,018 

a. Variable(s) entered on step 1: der, tato, ukper, kepins, der_kep, tato_kep, ukper_kep. 
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Variables in the Equation 

 Sig. Exp(B) 

S

tep 1a 

Financial Leverage 0,838 1,008 

Operating Capacity 0,000 13851,761 

Ukuran Perusahaan 0,747 1,008 

Constant 0,001 0,102 

a. Variable(s) entered on step 1: der, tato, ukper. 
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Lampiran 4. Daftar Riwayat Hidup 
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