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Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas dan 

struktur modal terhadap nilai perusahaan pada Sektor Consumer Goods yang 

terdaftar di Bursa Efek Indonesia periode 2019-2023. Serta untuk mengetahui 

apakah kepemilikan manajerial sebagai moderasi dapat memoderasi pengaruh 

profitabilitas dan struktur modal terhadap nilai perusahaan. Hasil sampel penelitian 

ini sebanyak 35 perusahaan bersumber dari laporan tahunan perusahaan dengan 

metode purposive sampling, tetapi dengan populasi pada sektor Consumer Non 

Cyclicals. Metode analisis yang digunakan adalah regresi data panel dan Moderate 

Regression Analysis (MRA) dengan bantuan software Eviews versi 12.  

Berdasarkan hasil uji menunjukkan bahwa profitabilitas dan struktur modal 

berpengaruh positif signifikan terhadap nilai perusahaan. Kepemilikan manajerial 

sebagai variabel moderasi tidak mampu memoderasi pengaruh profitabilitas dan 

struktur modal terhadap nilai perusahaan pada Sektor Consumer Non Cyclicals 

yang terdaftar di Bursa Efek Indonesia periode 2019-2023. 
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ABSTRACT 

 

The Analysis of the Effect of Profitability and Capital Structure towards 

Company Value in the Consumer Goods Sector Listed on the Indonesia Stock 

Exchange for the 2019-2023 Period with Managerial Ownership as a Moderating 

Variable. 

 

This study aimed to analyse the effect of profitability and capital structure 

towards company value in the consumer goods sector listed on the Indonesia Stock 

Exchange for the 2019-2023 period, and to find out whether managerial ownership 

as a moderation can moderate the effect of profitability and capital structure towards 

company value. The results of this study sample were 35 companies sourced from 

the company's annual report with a purposive sampling method, but with a 

population in the consumer non-cyclicals sector. The analysis method used was 

panel data regression and Moderate Regression Analysis (MRA) with the help of 

E-views software version 12. 

Based on the test results, it shows: profitability and capital structure have a 

significant positive effect towards company value. Managerial ownership as a 

moderating variable is unable to moderate the effect of profitability and capital 

structure towards firm value in the consumer non-cyclicals sector listed on the 

Indonesia Stock Exchange for the 2019-2023 period. 
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