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ABSTRAK 

Salwa Sensio Ayu Pramesti. 2024. Pengaruh Perputaran Modal Kerja, Struktur 

Modal, dan Arus Kas terhadap Nilai Perusahaan dengan Profitabilitas 

sebagai Variabel Pemoderasi. Skripsi. Program Studi Akuntansi, Fakultas 

Ekonomi dan Bisnis, Universitas PGRI Madiun. Pembimbing (I) Dr. 

Anggita langgeng Wijaya, S.E., M.Si., Ak., C.A., Pembimbing (II) Ahmad 

Nur Aziz, S.Pd., M.Ak. 

Penelitian ini bertujuan untuk mengetahui pengaruh perputaran modal 

kerja, struktur modal, dan arus kas terhadap nilai perusahaan dengan profitabilitas 

sebagai variabel pemoderasi. Penelitian ini dilakukan pada perusahaan properti 

dan real estate yang terdaftar di Bursa Efek Indonesia periode 2018-2022. 

Penelitian ini menggunakan metode kuantitatif. Populasi dalam penelitian ini 

berjumlah 85 perusahaan. Metode pengambilan sampel dengan purposive 

sampling dan dihasilkan 47 perusahaan dengan 5 tahun pengamatan sehingga 

diperoleh 235 data penelitian. Namun, terdapat data outlier maka diperoleh 130 

data penelitian. Analisis penelitian menggunakan regresi linier berganda dan MRA 

(Moderated Regression Analysis) diolah menggunakan SPSS versi 23. 

Hasil penelitian menunjukkan bahwa perputaran modal kerja berpengaruh 

terhadap nilai perusahaan, struktur modal tidak berpengaruh terhadap nilai 

perusahaan, arus kas berpengaruh terhadap nilai perusahaan, profitabilitas mampu 

memoderasi pengaruh perputaran modal kerja terhadap nilai perusahaan, 

profitabilitas tidak mempu memoderasi pengaruh struktur modal dan arus kas 

terhadap nilai perusahaan. 

 

Kata kunci: Perputaran Modal Kerja, Struktur Modal, Arus Kas, Nilai 

Perusahaan, Profitabilitas 
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ABSTRACT 

 

Salwa Sensio Ayu Pramesti. 2024. The Effect of Working Capital Turnover, 

Capital Structure, and Cash Flow towards Firm Value with Profitability as 

a Moderating Variable. Thesis. Accounting Study Program, Faculty of 

Economics and Business, PGRI Madiun University. Supervisor (I) Dr. 

Anggita langgeng Wijaya, S.E., M.Si., Ak., C.A., Pembimbing (II) Ahmad 

Nur Aziz, S.Pd., M.Ak. 

This study aimed to determine the effect of working capital turnover, 

capital structure, and cash flow towards firm value with profitability as a 

moderating variable. This study was conducted on property and real estate 

companies listed on the Indonesia Stock Exchange for the 2018-2022 period. This 

study used a quantitative method. The population in this study was 85 companies. 

The sampling method was purposive sampling and resulted in 47 companies with 

5 years of observation so that 235 research data were obtained. However, there 

was outlier data so 130 research data were obtained. The research analysis used 

multiple linear regression and MRA (Moderated Regression Analysis) processed 

using SPSS version 23. 

The results of the study indicate: working capital turnover affects the 

company's value, capital structure does not affect the company's value, cash flow 

affects the company's value, profitability is able to moderate the effect of working 

capital turnover towards the company's value, profitability is not able to moderate 

the effect of capital structure and cash flow towards the company's value. 

Keywords: Working Capital Turnover, Capital Structure, Cash Flow, Company 

Value, Profitability.  


