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Tujuan penelitian ini adalah untuk mengetahui mengenai pengaruh financial 

distress terhadap firm value dengan firm performance sebagai variabel mediasi. 

Penelitian ini dilakukan pada perusahaan manufaktur yang terdaftar di BEI pada 

tahun 2016-2023. Penelitian ini menggunakan data sekunder dari laporan keuangan 

dan laporan tahunan perusahaan manufaktur yang terdaftar di BEI dan dianalisis 

menggunakan regresi linier sederhana dan uji mediasi menggunakan Sobel Test 

dengan bantuan SPSS 26. Jumlah sampel yang diambil sebanyak 589 data 

perusahaan dengan menggunakan teknik purposive sampling. Berdasarkan hasil 

analisis diperoleh hasil bahwa financial distress tidak berpengaruh terhadap firm 

value. Financial distress dan firm performance berpengaruh terhadap firm value. 

Firm performance dapat memediasi hubungan antara financial distress terhadap 

firm value. 
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ABSTRACT 

Vivi Iriyanti Anggraini, 2024. The Effect of Financial Distress towards Firm Value 

with Firm Performance as a Mediating Variable in Manufacturing 
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The aim of this study was to determine the effect of financial distress towards firm 

value with firm performance as a mediating variable. This study was conducted on 

manufacturing companies listed on the IDX in 2016-2023 period. This study used 

secondary data from financial statements and annual reports of manufacturing 

companies listed on the IDX and analyzed using simple linear regression and 

mediation tests using the Sobel Test with the help of SPSS 26. The number of 

samples taken was 589 company data using purposive sampling techniques. Based 

on the results of the analysis, it was found that financial distress had no effect 

towards firm value. Financial distress and firm performance had an effect towards 

firm value. Firm performance can mediate the relationship between financial 

distress and firm value. 

Keywords: Financial Distress, Firm Value, Firm Performance. 

 


