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Penelitian ini bertujuan untuk mendapatkan bukti empirisi pengaruh board 

size terhadap firm value dengan financial distress sebagai variabel mediasi. 

Penelitian ini dilakukan pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia. Penelitian ini termasuk penelitian kuantitatif dengan menggunakan data 

sekunder dari laporan keuangan dan laporan tahunan perusahaan manufaktur yang 

terdaftar di BEI dan dianalisis menggunakan aplikasi SPSS 24. Penelitian ini 

menggunakan 583 sampel data untuk di analisis. Alat uji mediasi penelitian ini 

menggunakan Calculation for the Sobel Test. Hasil penelitian menunjukkan bahwa 

board size memiliki pengaruh negatif signifikan terhadap firm value. Board size 

berpengaruh positif signifikan terhadap financial distress.  Namun financial 

distress tidak berpengaruh tarhadap firm value dan financial distress tidak 

memediasi hubungan antara board size dan firm value.   

Kata kunci : Good Corporate Governance, Firm value, Financial distress, Board 

size 
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This research aimed to obtain empirical evidence of the influence of board 

size towards firm value with financial distress as a mediating variable. This 

research was conducted on manufacturing companies listed on the Indonesia Stock 

Exchange. This research was quantitative using secondary data from financial and 

annual reports of manufacturing companies listed on the IDX and analyzed using 

the SPSS 24 application. This research used 583 data samples for analysis. The 

mediation test tool for this research used calculation for the Sobel Test. The 

research results show: board size has a significant negative influence towards firm 

value. Board size has a significant positive effect towards financial distress. 

However, financial distress has no effect towards firm value and financial distress 

does not mediate the relationship between board size and firm value.   

Keywords: Good Corporate Governance, Firm Value, Financial Distress, Board 

Size. 

 


